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THE WEEK. 


Business conditions vary so widely in one section from 
another and in one trade from another, that a generaliza- 
tion broad enough for the situation as a whole is difficult. 
Yet, making due allowance for the effect of the severe 
weather in certain parts of the country, for the irfluence 
upon financial confidence of political uncertainties, and for 
the consequences of speculative reaction, it appears that 
the volume of trade continues very large, and the outlook 
for the spring is in no small degree better than it was two 
weeks ago. The reports from the iron and steel trade are 
on the whole satisfactory, an improving demand by the rail- 
roads contributing, among other things, to a better feeling. 
In the dry goods trade jobbers are doing a business 
ranging, in different sections of the country, from 20 
per cent. below normal to 10 per cent. above nor- 
mal. The railroads are not only buying more freely 
of necessary supplies, but their traffic during the 
first two weeks of February increased J5.1 per 
cent. One leading line, however, has reduced its hours of 
labor at its shops. Bank clearings in New York, owing to 
the speculative inactivity, which has succeeded to the re- 
cent period of liquidation show some falling off, but outside 
of New York there are gains for the month of 19.8 per cent. 
over 1909 and 5.0 per cent over 1906. The abatement of 
speculative excitement in securities, and to some extent in 
cotton, with the lower range of prices, is a part of a neces- 
sary and wholesome readjustment. It is too early as yet to 
obtain a definite estimate upon the crop outlook. The 
heavy fall of snow in many parts of the country is consid 
ered favorable for the crops, yet there are some reports 





_ of injury to the winter wheat crop. Advices from the 


principal cities show a considerable range in character ot 
conditions, yet it is noticeable that while in a number of 
instances, trade is described as equal to or above the 
normal of former years, there is no report that is absolutely 
bad. The most serious development of the week is the 
street car strike in Philadelphia, whére, however, some 
of the important lines of trade are running from three 

quarters to full capacity. Building operations in a number 
cf cities are reported as opening up satisfactorily for the 


season. Foreign commerce in New York in the latest week 
amounted to $27,727,723, a slight falling off from last year 
and a small gain over 1908. The comparatively large im- 
ports continue to be the distinguishing feature, these 
amounting to $17,670,938, which is $7,615,1E3 in excess of 
the exports. 

In so far as the volume of new business is concerned, 
conditions in iron and steel are not greatly changed, yet 
sentiment regarding the outlook is unwistakably improved. 
Some districts report a little more activity in pig iron, 
although in others, and especialiy at the South, where 
prices show weakness, the situation remains unsatisfactory. 
Encouragement is afforded, however, by signs of a broader - 
ing interest in finished lines, several railroads now being in 
the market for needed equipment. Actual orders recently 
placed show expansion, and one prospective contract alone 
will call for 30,000 tons of bridge work. In the rail division 
numerous substantial sales have been made, while rolling 
stock is being purchased with more freedom. Business is 
not alone confined to domestic requirements, demand from 
foreign sources resulting in the booking of orders for 30,000 
tons of steel rails last week, and conditions abroad are re- 
garded as excellent. 

Jobbers of dry goods are doing a very fair trade, and 
they are not duplicating as usual in the primary markets 
for additional spring merchandise, and these rule generally 
quiet. Staple prints were advanced 4c. a yard and the 
leading line of tall flanneilettes has been sold up for fall 
and withdrawn. Export trade in cotton goods is light, save 
in staple prints. Cotton yarns are weak and tending lower. 
An irregular volume of ordering is roted in woolens and 
worsteds, and cotton goods have again been adversely in- 
fiuenced by the fluctuations in the price of the staple. 

There is a lack of new business of account in footwear 
and buyers generally believe that prices will decline. New 
England marufacturers are firm, but reports from the East 
note that split shoes have sold at lower figures, made 
possible by the lower prices for splits. The leather trade 
is quiet, the activity noticed last week not beirg continued. 
Considerable weakness exists.. Further weakness has 
developed in hides and sales of packer have been made 
at sharp declines. One eale of 20,000 December and Janu- 
ary salting native steers was made at l4e, a decline of 4c. 
per pound from the price quoted late in November, for 
sales ahead of hides of similar salting and quality. The 
weakness in the domestic market has caused quite sharp 
declines in all descriptions of foreign hides. 

The fact that the mills appear to be buyirg scarcely any 
actual cottcn encourages efiorts to depress prices, and senti- 
ment generally becomes increasiogly bearish. Moreover, 
some reports indicate that farmers at the South are less in- 
clined to hold back the balance of theircrop. Reports of 
serious injury to winter wheat imparted strength to that 
cereal in the face of other influences calculated to have a 
weakening effect. The foreign situation remains bear- 
ish, with continued heavy offerings by surplus nations. 
The movement at western points is still considerably larger 
than a year ago, receipts of 3,470,871 bu:bels this week 
comparing with 2,087,908, but exports from all ports of the 
United States, flour included, of 1,382,031 bushels were 
smaller than the 1,675,542 reported last gear. Corn was 
depressed by a substantial addition to the visible supply 
and continued heavy arrivals, while the cash demand re- 
mains slow. Receipts at primary points of 6,252,120 hushels 
greatly exceeded the 3,678,859 in the same week of 1909, 
and Atlantic coast exports of 578,006 bushels compared 
with 497,376 a year ago. 

Liabilities of commercial failures thus far reported for 
February amounted to $25 257,276, of which $11,773,260 
were in manufacturing, $5,355,251 in trading and $8,128,765 
in other commercial lines. Failures this week numbered 
221 in the United States against 270 last year, and 24 in 
Canada c mpared with 31 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Buyers still show caution and there is a quiet 
tone to the merchandise markets. The influence of con- 
tinued high cost of cotton is felt in all branches of the cot- 
ton goods market, buyers resisting all efforts to lift quota- 
tions to a level satisfactory to manufacturerr, and business, 
therefore, drags. Even the jobs offered by leading houses 
are not meeting with the interest that was expected. Job- 
bing honses report a fair mail order business but that 
house trade is dull. The market for wool is quiet again, 
the indications of improvement noted last week not having 
resulted in larger sales. Reports from woolen and worsted 
mills are conflicting and not wholly satisfactory, either as 
regards the volume of business received or the prospects 
for orders, but it is believed that the placing of contracts 
cannot be much longer postponed and that a larger volume 
of business will be reflected in a better demand for wool. 
Weather conditions have not favored building operations 
and demand for material is limited. Quiet conditions pre- 
vail in the market for pig iron and finished steel products. 
Yard trade in lumber is quiet, but a few large contracts are 
pending for spruce and hard pine, and a decided improve- 
ment is anticipated with the advent of spring. There is a 
good, steady demand for butter at firm prices and receipts 
are light. Stocks of cheese are light and firm prices are 
quoted. Receipts of eggs are large, but much western 
stock is held off the market by shippers’ directions, and 
current offerings are not much in excess of demand. The 
flour market is very dull, and while -price-cutting by mills 
is less evident resellers are offering to sell much under 
millers’ limits. There is no improvement in the grain 
trade, home and foreign business being light. Money is in 
good supply and slow demand. Call loans at 3 to 4 per 
cent., principally 34, and time at 4 to 5 per cent. 

Philadelphia.—In the various clothing manufacturing 
lines business is generally rather quiet, although in some 
departments, notably among jobbers of woolens selling to 
the local cutting-up trade, there is somewhat more activity. 
Shirt waist manufacturers, however, are running their 
“plants to full capacity and are éxperiencing difficulty in 
obtaining help, this being occasioned by the loss of several 
.. weeks by the recent strike, which put them behind with 
their orders. Wholesale millinery dealers are busy with 
spring openings, and all reports indicate a good busines. 
Leather remains firm, but only fairly active, and while 
purchases cover all grades, sales are only in moderate 
amounts. Shoe dealers report business rather dull and not 
up to expectations for this period, but this is regarded as 
temporary and they look forward to a good season. Wool 
shows little change, manufacturers being apparently well 
supplied with material and not inclined to purchase in 
advance of immediate needs. Manufacturers of hosiery 
and knit goods report very satisfactory orders and are 
running from 75 to 100 per cent. of capacity. 

Conditions in iron and steel indicate a lull in many direc- 
tions, and the market is regarded in rather a waiting atti- 
tude. This is, however, looked upon as temporary, and is 
attributed largely to weather conditions which have greatly 
interfered with outdoor work and’naturally caused a cessa- 
tion of.purehases. There is said to be considerable inquiry 
in the market, and contracts for large deliveries are ex- 
pected to be placed in the near future. The coal trade is 
seasonadly active, although heavy storms in the mining 
regions have interfered to some extent with business. 
Lumber dealers and manufacturers report an active demand, 
especially for the better grades and hardwood, while retail 
yards are receiving a large number of inquiries for early 
delivery. The building trade is in good condition, at least 
equal to last year, and new construction is expected to be 
large unless interfered with by labor troubles. In the 
manufacturing lines paints, chemicals and paper continue 
quite active for the season, but the wallpaper trade reports 








only a moderate amount of business. Ino groceries prices 
are steady, but business is very quiet, orders being only for 
immediate use. There is a fair demand for sugars, coffees 
show some improvement and teas are in satistactory condi- 
tion. Money on call is quoted at 44 per cent., on time 44 
to 5 per cent., and commercial paper is discounted at 44 to 
54 per cent. 

Pittsburg.—The volume of business in retail and job- 
bing lines is better than a year ago. ‘ Collections are s‘ill 
complained of in several branches. Jobbers of gar fittings 
and electric fixtures are not fully satisfied with conditions. 
New building operations are few, but the architects and 
contractors are figuring on considerable work. Window 
glass is stronger, with an advance in quotations of 5 per 
cent. Groceries are selling in good volume. Provision 
prices are still advancing, and hogs have touched $10 for 
prime heavy, at the local stock yards. 

Baltimore,.—Retail trade was better than for some 
time past, and with the prospect of more favorable weather 
conditions, still greater activity is expected. The near 
approach of Easter stimulates the wholesale demand for 
millinery and merchandise suitable for the period. In 
ready-made clothing, current sales are of very satisfactory 
proportions, but indications are that retail trade has declined 
appreciably since the first of the year. Values are firm, but 
buyers show a strong disposition to curtail their purchases 
as much as possible and some cancellations are being 
received. The situation in wholesale dry goods and notions 
is much better than for some years, and liberal orders are 
coming in both by mail-and from salesmen on the road. A 
brisk retail trade is looked for during the spring season 
and general prospects appear bright. The outlook in the 
wholesale shoe trade is somewhat unsettled, current orders 
being of only moderate proportions. Improvement is looked 
for, however, as soon as the spring season opens and values 
are firm, with an advancing tendency. The demand for 
seasonable apparel for women’s wear is very strong, and 
manufacturers of work-shirts and overalls are sold ahead 
for the entire season. Jobbing trade in hardware was not 
up to last month, but harness factories are well supplied 
with orders and collections have undergone a decided 
improvement. The demand for leaf tobacco has fallen off 
materially, and though values are unchanged at present 
they have a lower tendency. Indications are that business 
tor the present season in fertilizers will be the largest in the 
history of this market, as the demand from southern points 
is unusually strong. Prices ot raw materials are high. 

New Orleans.— Business in all lines, both wholesale 
and retail, is reported quiet, but not exceptionally so for 
this season. Collections are fairly satisfactory. The sugar 
market remains steady, but the movement is light and all 
offerings are quickly taken. There is little or no trading 
in rough rice and the market is dull. There is no change 
in the local money market, call money being quoted at 
about 5 per cent. Demands are light and funds are ample 
to meet all requirements. 

Nashville.—General trade during the past few weeks 
has been rather slow, but this is not unusual at this time of 
year. This year, however, business has been adversely 
affected by extremely cold weather and practically impas- 
sable roads. Retail trade is also quiet for the same rearon. 
Collections are unsatisfactory. 

Louisville.—Unfavorable weather caused considerable 
reduction in the volume of business, but there ere now indi- 
cations of improvement and largely increased sales are 
expected. Dry goods move more freely and miilinery is 
active, with sales larger than last year. (troceries, fruits 
and other staples are moving in about the usual volume, 
but hardware ehows some reduction, and paper and twine 
are also quiet. Clothing factories have done fully 25 per 
cent. more business than a year ago. Manufacturers are 
generally operating to full capacity. Collections are some- 
what slow, but the outlook is good. 
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Cincinnati.—Business in retail lines is only fair, and 
while the wholesale dry goods market continues firm, the 
movement isslow. Some retailers have visited the jobbing 
houses, but sales are mostly for re-assortments. Manu- 


facturers of clothing and overalls report a good business, 


with sales considerably ahead of a year ago, while hard- 
ware is active and the demand for groceries good. The 
flour market is dull, although the tone remains steady. 
Moderate sales have been made of whiskey and prices are 
firm. Pig iron has shown little animation, consumers 
holding off, owing to rumors of lower prices in the near 
future. But there has appeared no inclination on the part 
of furnaces to make concessions, and while conditior s have 
been quiet there have been numerous inquiries regarding 
deliveries as far as the end of the year. 

Cleveland —Retail trade is quiet, though not more so 
than usual at this season of the year. Wholesale grocers, 
clothing and boot and shoe houses report business active 
and sales ahead of the same period a year ago. Other in- 
dustrial manufacturers in practica!ly all lines are busy, and 
the outlook for spring business is particularly good. Local 
financial institutions report deposits keeping up well and 
the demand for loans not large. ‘Collections are reported 
fair only. 

Chicago.—Seasonable weather prevails, but the holiday 
and severe storms and cold throughout the West early in 
the week interfered with sustained activity and freight 
movements, and slow transportation caused much incon- 
venience. Price tendencies are easier and railroad and 
construction plans include considerable work for the 
future. Some conservatism is noted where heavy comwmit- 
ments are involved, and there is more pronounced dispo- 
sition to economize in costs of production. Outputs of 
the principal factories steadily gain, and there is a 
large increase in deliveries of finished products ard 
general merchandise. Considerable structural material 
is needed through the coming spring months and building 
materials generally show firmness, the buying being rather 
urgent in anticipation of possible difficulty in getting 
prompt supplies when the building season is at its height. 
The lumber market exhibits gathering strength. The 
effort to increase stocks here thus far has been fruitless, 
but with better weather arrivals may show increase. Yard 
stocks lack an adequate variety and this furces buyers to 
pay more for such needs as they can get, especially in the 
hardwoods. Hides are freely oftered and quotations 
average slightly lower, but leather is steady and the 
leather working trades have order books filled well in 
advance. Current shipmerts in the leading joBbing 
branches compare tavorably with this time last year, and 
road and mail orders maintain a gratifying aggregate. 
Money accumulates here, and the discount rate is easier 
for commercial paper. Mercantile collections are sati- 
factory on countiy bilis, but city settlements remain slow. 

The total movement of grain at this port, 7,414,306 
bushels, compares with 8,414,773 bushels last week and 
7,457,845 bushels a year ago. Compared with 1909 re- 
ceipts increased 17.7 per cent., while shipments decreased 
23.5 percent. Flour receipts were 128,436 barrels, egainst 
139,012 barrels last week and 170,933 barrels a year ago. 
Shipments were only 110,495 barrels, against 122,501 bar- 
rels last week and 130,396 barrels in 1909. Live stock 
receipts, 283,952 head, compare with 276,627 head last 
week and 321,808 head last year. Receipts of hides 
Were 2,554,761 pounds, against 3,205,290 pounds last 
week and 2,482,244 pounds last year. Receipts of wool 
were only 20,435 pounds, against 19,510 pounds last 
week and 457,705 pounds in 1909. Lumber receipts, 
37,513,000 feet, compared with 38,102,000 feet las; 
week and 38,267,000 feet a year ago. Other receipts in- 
creased in corn, oats, barley, seeds, pork, eggs and cattle, 
but decreased in wheat, rye, broomcorn, dressed beef, 
jard, cheese, butter, hogs and sheep. Compared with the 





closir gs a week ago, cash prices are lower in oats, 3 cent a 
bur hel, and in corn, 3 cents a bushel; but higher in wheat, 
24 cents a bushel; flour, 5 cents a barrel; choice cattle, 15 
cents a hundredweight ; pork, 25 cents a barrel; hogs and 
ribs, each 25 cents a hundredweight; lard, 27} cents a 
tierce; and sheep, 40 cents a hundredweight. New build- 
ings, $2,883,800, include a new bank structure to cost 
$1,500,000, and compare with $921,100 in 1909. Real estate 
sales were $1,559,062 against $1,494,046 a year ago. 

Minneapolis.—Jobbers in leading lines report a gocd 
business, with a large amount of orders on hand for future 
delivery. Retail trade is satisfactory, and collections are 
fair for this season. There is a good demand for hardware, 
paints, o:ls and farm machinery, and shipments of these 
goods are quite liberal. Manufacturers of interior finish are 
doing a good business at fair prices. Lumber dealers are 
receiving a fair amount of orders from outside dealers, with 
a good demand from local factories; receipts for the week 
were 3 600,000 and shipments 2,200,000 feet. 

St. Paul —Manufacturing and wholesale trade con- 
ditibns continue satisfactory, spring shipments making 
favorable comparison with last year. Dry goods jobbing 
trade is ative, sales of wearing apparel reach a satisfactory 
aggregate, and there is wider demand for millinery, notions 
and jewelry. Harness manufacturers are well employed. 
In the shoe trade orders are received in good volume and 
factories operate freely. Wholesale drugs and chemicals 
are normal. Groceries and foodstuffs are steady. MHard- 
ware is active, machinery and agricultural supplies are in 
increased demand, and a seasonable busineses is reported in 
paints and oils 

St. Louis.—Wintry weather is not keeping away many 
buyere. The attendance of country merchants is quite 
large and the arrivals are from a dozen or more States. 
Their purchases are fairly large in dry goods, clothing, 
hats, millinery, ready-made dresses, waists and footwear, 


while business in drugs, groceries, hardware, woodenware, 


graniteware and other lines is picking up considerably. 
Retail trade is somewhat slow on account of the weather. 
Collections are good. All the manufacturing establish- 
ments, including car works, furniture factories and enamel- 
ing works, are busy, with new orders coming in right along. 
Wheat is only fairly active and is 2c. lower, corn le. and 
oats le. Flour conditions continue unchanged, the demand 
being comparatively light and almost wholly from domestic 
buyers. Prices are steady. Spot cotton is moderately 
active at weaker prices Pig lead and spelter are in light 
inquiry at easier prices. Lumber receipts are falling off as 
southern mill men can not obtain enough of cars. Good 
stock is in demand and firm. Live stock offerings are 
moderate and prices very firm. Topsteerssell at $7.65; top 
hogs $9 60 and top sheep $8. Money is plentiful, with the 
demand by no means extensive. Rates are easier at 44 to 
44 per cent. on call and 44 to5ontime. Commercial paper 
44 to 44. 

Kansas City.—There is an increasing jobbing demand 
for all seasonable lines, and trade and crop conditions are 
very satisfactory. Wheat seems to have gone through the 
winter in good shape. Flour trade is slow. Hard wheat 
declined one half to one cent and sales were slow, while 


_ red was a lit!le firmer. Corn and oats were dull and lower. 


The cattle trade was active, with increased prices, and hog 
prices broke the record. Sheep receipts were liberal and 
trade active, with prices steady. There is fair borrowing 
from the banks, and loanable funds are better employed 
than usual at this time of year. Rates of discount are 
steady at 6 to 8 per cent. 

Los Angeles —Continued activity in building opera- 
tions is having a beneficial effect upon n arly all lines of 
business Dealers in building materials and hardware, 
especially, report gratifying conditions. The record for 
January showed 759 buildings erected during the month, 
valued at $1,766,431, an increase of 173 per cent. over the ~ 





































































6 





DUN’S REVIEW. 





[February 26, 1910. 

















total for the same month the year before. Receipts of 
lumber at Los Angeles harbor show a steady increase over 
corresponding periods of a year ago. Orange growers 
realize that the crop was damaged fully one-third and 


they are dissatisfied with the low prices they have been . 


receiving until late in February. Shipments to date are 
5,344 carloads of oranges and 1,155 carloads of lemons. In 
the same period of the season before the total citrus fruit 
shipments was 7,012 carloads. Production of petroleum 
is increasing and the discovery of new fields has given a 
new impetus to the industry. Bean growers are getting 
better prices. The olive crop is about the same as last 
year, when it was light, and prices are ruling higher. The 
output of olive oil will amount to about 150,000 gallons. 
There are still 150 carloads of celery to be marketed. A 
large part of the crop was ruined by a river flood, but in- 
creased prices served to oftset the loss. 





Trade Conditions in Canada 





Montreal,—Trade reports continue of a generally sat- 
isfactory character. Boot and shoe men are very busy, a 
number of the factories having orders in hand to keep 
them employed well on into May, and they are buying leather 
more freely, but the demand for jobbing leather is com- 
paratively moderate. There isa little more export inquiry. 
Sole leather tanners report dry hides scarce and high, and 
predict no easier prices in the near future. The market 
for domestic hides is steady, dealers buying on the basis of 
12 cents for No.1. New calfskins are beginning to come 
in and bring 14 cents for No. 1. Fur travelers are pre- 
paring to start out on their regular placing trip. The 
London January sales of raw furs developed abnormal 
advances, in some cases reaching 75 per cent., and it is 
anticipated that the March sales may show still higher 
prices. Dry goods show continued good movement, and 
some of the cotton mills are now making freer deliveries. 
Further advices from knitting mills have been received 
to the effect that some of them are full of orders up to 
December. In groceries the notable feature is the strength 
displayed in the sugar market, a further advance of 5 cents 
a cental following the 10-cent advance of last week. Lower 
prices for rice take effect March 1. City payments are 
very fair, as a rule, but a certain proportion of country 
acceptances are being returned. 

‘Toronto.—The wholesale trade the past week was 
fairly active. The general feeling continues optimistic, the 
stimulus being greatly due to the railway developments 
now in progress and to the enormous amount of capital to 
be expended upon construction by the three great railway 
systems in Canada for the next year ortwo. In dry goods 
the trade in heavy lines has been facilitated by favorable 
weather conditions. Retail trade has been fairly active, 
and stocks of winter goods have been greatly reduced. 
Shipments of spring goods to the West continue heavy 
and orders for fall are ‘coming in fairly well. Prices of 
staples are firm and manufacturers in some lines find dif- 
ficulty in filling orders for immediate shipment. Remit- 
tances fairly satisfactory. In hardware there is a moderate 
trade, and the metal trade shows improvement, with the 
markets firm. Business in groceries is fairly active, with a 
good demand for leading staples; sugars and teas are 
higher. The leather trade is quiet at generally unchanged 
prices, while hides are dull and weak. The grain trade is 
very quiet, but prices of wheat are maintained on limited 
offerings. Peas and barley dull and nominal, and oats are 
steady P:ovisions quiet at firm prices. 

London —Spring goods are being shipped out in large 
quantities, and the turnover promises to equal that of last 
year. Manufacturers of clothing and shoes report a good 
demand and are working well up tocapacity. Prices of all 
commodities are steady, though a hardening tendency is 
noted in shoes. Collections are good. 





BANK EXCHANGES. 


Bank clearings maintain a steady volume, considerably 
in excess of preceding years; total exchanges this week at 
all leading cities in the United States being $2,488,325,033, 
an increase of 4.5 per cent. over the corresponding week 
last yedr. The volume of bank clearings is notably larger 
at cities outside of New York, especially in the West and 
the South. Philadelphia and Pittsburg report substantial 
gains over last year, likewise Baltimore, St. Louis, Kansas 
City and New Orleans, and there are good gains at Chicago, 
Cleveland and Minneapolis. At Boston clearings are 6.8 
per cent. larger than a year ago. At New York City there 
isonly atrifling gain, butstock market operations contributed 
only a moderate amount to banking transactionsthis week. 
The weekly comparison with 1906 is out of line because of 
the fact that the week in that year included six business 
days and the first day of March. For the month to date 
bank clearings are 19.8 per cent. larger than last year, and 
exceed February, 1906, the highest previous record, by 5.0 
per cent., a very satisfactory showing. Figures for the 
week and average daily bank exchanges tor three months 
are compared below for three years: 











Five Days, Five Days. Per Week. Per 

Feb. 24,1910. Feb. 25,1909. Cent. Mar. er Cent. 

- $137. 995 5, pr “ 208, 829 + 6.8 SlA7.A79 814 — 12.2 

137,813.4 4,726 +24.6 174.%46,317 _ 21.2 
odiaed 24,140, TBR *O0. nO? 150 416.1 8,.752.72% — 160 
shakaie 41.888. 75 35,965,623 +16 8 49,472,379 — 29.6 
19,432,550 21,376,750 — 9 97.3038 450 — 29.4 
14,52 5,093 11902414 +220 16. ‘240.977 — 10.6 

254,326,929 230,787 282 +10.1 235.183.4387 + 8.1 
17, 581, 217 13,188 319 +33.3 19,1%4,542 — 8.4 
Se ae 5” ‘649, 346 562.445,822 +4+13.7 62.181.261 — 4.1 
4% 368.640 38,8215,663 11.7 27.048 968 + 60.3 
— 12,% 25.863 12,271,479 + 4.5 18.434 R59 — 4.5 
Or'eans . 1t},256,240 112.354.7856 .+3816 21,422,743 — 24.1 
San Francisco. 37.558 ,664 31 244609 420.2 42 350,8°9 — 114 
Totalall .. $817,462,791 $720,962.554 +13.4 $884 8023 4 — 7.6 
New York.... 1,670,362,.242 1,659.130672 + O07 2,098,370.766 — 20.4 
Total all .. $2,488,325,033 $2,380,093.226 + 45 $2,983,.173,110 — 16.3 

Average Daily 

Feb. te date . one 946,009 $459,066,000 +38 8 $523,568,000 + 40 
January ...... 622, 493,000 508.351, ‘000 22.5 ASLATTONOO + 6.8 
Decnenber - 548,703,000 502,644 '000 ; 9.2 52183200) + 5.2 





THE MONEY MARKET. 


No more gold has gone out, the only engagement this 
week being the importation of an additional $50,000 from 
Ecuador, but in view of the continued strength of foreign 
exchange it seems probable that further withdrawals will 
be made for shipment to Argentina. Under existing con- 
ditions London can still call upon this center to remit 
specie to the South American republic direct, and as the 
wheat crop there is now moving to export with greater 
free@om there is every prospect that the outflow from here 
will be resumed at an early date. Sterling again showed 
decided firmness, sight drafts selling above 4.863, chiefly 
because of a strong inquiry for exchange to meet maturing 
obligations abroad. There was a slightly firmer tone for 
call money, although the demand from any source was only 
moderate. Chiefly because of a heavy expansion in 
loans and deposits, the local associated banks re 
ported a $5,000,000 shrinkage in actual reserves last 
Saturday, whereas the average surplus was moderately 
enhanced. The complete returns on the condition of 
this country’s 7,000 national banks as of January 31* 
issued by the Comptroller of the Currency, disclosed some 
interesting changes, individual deposits having risen close 
to half a billion dollars within the past year to the highest 
point on record. although loans, on the other hand, in- 
creased almost $400,000,000 during the same period and 
cash holdings fell off $27,000,000. For the first time in 
many weeks the Bank of England failed \to secure any of 
the regular offering of new South African gold, the $2,500,- 
000 available being taken by the Continent at a slight ad- 
vance in price. The weekly statement of the leading British 
institution reflected the recent withdrawals of gold by 
France and South America, bullion holdings decreasing 
about $3,460,000, which, in conjunction with a rise in loans, 
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moderately lowered the ratio of reserve to liabilities. A 
sharp break in silver was a feature at the close of the week. 

Call money was a little firmer, renewals being made at 
23 to 2¢ per cent., with 2 and 3 per cent. the extreme fig 
ures quoted. Dulness is still pronounced in the market for 
time funds, lenders not pressing offerings on the market, 
while borrowers are not disposed tov pay more than 3¢ to 34 
per cent. for eixty days, 34 to 3% per cent. for ninety days 
and 3% to 4 per cent. for the longer maturities. There is a 
fairly good demand for the highest grade of commercial 
paper at 44 per cent. for choice four to six months’ single 
names, while otbers Jess well known range from: 4% to 5} 
per cent. 

FOREIGN EXCHANGE. 

Recent firmness in foreign exchange became wore pro- 
nounced this week, dewand sterling rising above 4.86%, 
while a moderate inquiry in connection with the London set- 
tlement was an influence in advancing cable transfers to 4.87. 
Commercial remittatce remains in scarce tupply, ard as 
quite a large speculative short interest is believed to exist, 
still higher rates are lovked for, although any protracted 


‘upward movenent might be prevented by drawing of 


finance bills. Exchange is ruling at a contiderably lower 
level than at this time in 1909, when a steady rise was in 
progress that carried sight drafts to the maximum point of 
the year at 4.88% in the midd!e of March. Gold engage- 
ments for South America were not resumed, but another 
small consignment came here from Ecuador. Closing 
quotations follow : 

Sterling.60 days... 4.9440 48110 -—*" 4450 48450 4.3450 


Sern, sight. ..... 48645 4.8645 4.3665 48675 4.8675 

-Sierling, cables .... 48670 4.8670 au 43690 is? a 

Parisien. tte BaP IAS HO 15.18% 
* Less 1-32. + minus 3.39. 5.1742 cues 15.16%, 15.16% «Ot . 8 


DOMESTIC EXCHANGE 

Rates on New York: Chicago,5cente premium; Boston, 10 
cents discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannab, buying at 3-16 cent, selling at 
par; Cincinnati, par; San Francisco, sight 123 cents premium, 
telegraphic 15 cents premium; Charleston, buying at par, 
selling at 1 10 cent premium; St. Louis, 35 cents premium 
bid, 45 cents premium asked. 

SILVER BULLION. 

British exports of s!lver bullion up to February 10, accord- 
ing to Pixley & Abell, were £1,263,400 against £670,560 in 
1909. India received £ 1,061,400 and China £202,000, while 
last year £519,560 went to India, £80,000 to China and 
£61,000 to the Straits. Prices declined sharply yesterday 
and the closings each day were as follows: 


Sat Vion Tues Wed Thrra 
eee prices .... 24.064. 2400d. 24,004. 2400d. 24.004. a9 44a 
Net York prices. .52.12c. 52.00c.  ...... §2.00c. 52.00c. 50.75c 
se 


FOREIGN FINANCES. 

Not unexpectedly, the Bank of England reported a lower 
reserve on Thursday because of a loss in bullion holdings 
of £692,368 and a loan expansion of £365 000, which 
brought the proportion of reserve to liabilities down to 
51.87 per cent. from 53.03 in the preceding week, the pres- 
ent figure comparing with 48 08 on the same date last year 
The Bank of France added 3,900,000 frares to its supply 
of gold and reduced 1 otes in circulation 44,275,000 francs, 
whereas loans rose 75,300,000 francs. Call money at London 
brought from 1} to 14 per cent. and time funds about 22 per 
cent. At Paris, open market discounts fell to 24 rer cent., 
and the current quotation at Berlin is 3 per cent. 


NEW YORK BANK STATEMENT. 

There was again a wide discrepancy between the two 
statements issued by the local associated banks, last Sat- 
urday’s returns showing a moderate enhancement of the 
average surplus, whereas actual reserves, on the other 
hand, fell off slightly more than $3,000,000. This latter 
result was brought about ty a $750,000 loss in gold hold- 
ings because of the withdrawals of gold for export and by 
increases in loans and deposits of $18,448,000 and 
$17,157,000, respectively. Changes under the average 


— 


compilation were much less pronounced and claimed little 
attention, small additions to the loan and deposit accounts 
being more than offset by a gain in cash of $1,866,000. 
While the actual report was considered unfavorable, a 
reduction in the surplus had been looked for so that the 


- figures produced no adverse effect. The average statement 


co;pares with earlier dates as follows: 


Week's Changes Feb. 19, 1870 Feb 20, 909. 
$307.300 


eee $1.223.674.900 $1,319,330.100 
Deposits. ..... 2. Ine. 1,434,900 1 .236.853.500 1 373,778,900 
Circulation ......... Dec. 479,400 50,030.60 48,770,000 

are Ine 2,537,200 267,518 900 275 685,800 
Legal tenders .._.. Dec. 670,700 67,379, 800 * 1,304,000 

Totalcash....... Inc $1,866,500 $334,893.700 $356,989,800 
Surplusreserve... Ine. 1,507,275 25,680,325 13°54 076 


Actual figures at the close of the week wore as follows: 
Loans, $1 228,798,500, an increase of $18 448,000; deposits, 
$1,240,351,000, a gain of $17,157,900 ; specie, $266 919,400, a 
gain of $1,019,800; legal tenders, $67,186,000, a loss of 
$1,769,900 ; circulation, $49,919,500, a decrease of $316,000. 
Outside banks ani trust companies report loans $1,156,- 
434,000, a gain of $495,600; deposits, $1,225,289,900, a 
decrease of $4,145,400; specie, $125 593,300, a loes of 
$1,674,400; legal tenders, $20,971,300, a gain «f $11,500. 
Total reserves of these outside institutions are separated 
as follows: Cash—State banks, $14,797,600; trust com- 
panies, $131,767,000; deposits in other institutions—State 
banks, $17,587,600; trust companies, $5,079,000. Total 
reserve, $169,231,200, a logs of $2,512,000. Percentage of 
reserve te deposits 17.40 per cent. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $56,851, ex- 
ports $1,046,354; gold imports $37,273, exports $525,200. 
Since January 1: Silver imports $608,921, exports 
$6,440,415; gold imports $989,825, exports $4,216,463. 





TRADE CONDITIONS AT PORTLAND, ORE. 


Portiand, Ore.—Wholesaie and retail trade is excep- 
tionally good for this period of year. Wheat selling has been 
slow because of the decline in prices, but the entrance of 
Mexican buyers in the field has stimulated trade and ship- 
ments of 2,000,000 to 3,000,000 bushels to the southern 
republic are expected. Exports of wheat in January were 
light, amounting to only 349,016 bushels as against 664,244 
in January, 1909 Flour shipments last month weve 25,530 
barrels compared with 71,366 barrels in the same month 
last year. Lumber shipments last month were 8,800,000 feet 
domestic and 2,368,266 feet foreign, as compared with total 


shipments of 12,870,000 in January a year ago. The moving 
of the potato surplus has not yet started, but onions are 
going out at the rate of 60 cars a month, orders coming from 
as far east as Denver. 





Business Interests of Rome, Ga.—Under the title 
‘‘Remarkable Rome,” the Manufacturers & Merchants’ Association of 
Rome, Ga., have issued a brochure in which is given a synopsis, together 
with numerous illustrations, of the leading industrial enterprises of 


that progressive city. Many views of the leading features of interest 
are also given, and its advantages, both tor manufacturing and residen- 
tial puposes, pointed out. Copies of this very attractive little volume 
will be sent free of charge to any one addressing Wilson M. Hardy, Sec- 
retary, Manufacturers & Merchants’ Association, Rome, Ga. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 221, 
against 267 last week, 289 the preceding week and 270 the corresponding 
week last year. Failures n Canada this week are 24, against 50 the 
preceding week and 31 the corresponding week last year. Below are 
ziven failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
aumber where the liabilities are $5,000 or more: 





















































Feb. 24, 1910.|| Feb.17, 1910.|| Feb 10, 1919.|| Feb. 27,1909. 
Section. } 

Over Over | Over | Over 
,000 Tota’ $5 ur ) Total $> 00! Tuotal $5 ,000 Total 
Bcc cuie! 35| 7{| 36| s9| 47| 108|| 39| 83 
SRR rte 25 20 20 81 || 22 72 || 361! 101 
a ane 20 56 27 71 || 31 82 17 64 
Pacific ...-. ws 7 17 16 26 | 8 27 5 22 
United States... 87! 221] 99] 267|/ 108! +:89|| 971! 270 
Canada ......... | 5: 24 13 50 15/3 «42/1 15 31 
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TRADE CONDITIONS IN SCOTLAND. 


[By our regular Correspondent at Glasgow. } 

During the month of January the output from Clyde 
shipyards amounted to 22,500 tons. This is about the 
average for that month, but it is somewhat significant that 
this figure has often been exceeded even in the ‘‘ 80s,” 
which suggests that shipbuilding is not making the pro- 
gress it should. Shipowners, especially those who deal 
in cargo only, are suffering from the effects of low freights, 
and until there is a marked improvement in this direction 
there will be no great demand for new tonnage. Meantime, 
there is a good deal of admiralty work on hand, but this 
only affects about half a dozen yards out of about fifty on 
the river. While a few of the latter are well employed, 
the majority have only sufficient business on hand to keep 
things going; others again have nothing whatever on the 
stocks. Thereis, however, a more hopeful feeling among 
shipbuilders, the cause of which can scarcely be traced: 
but there appears to be an expectation of considerable 
new orders beiug placed in the near future. Coal ship- 
ments show a slight increase at prices which have an 
upward tendency. 

In the Fifeshire linen trade business continues fair, with 
a better demand for fine goods than tor the medium and 
heavy grades. For spring delivery to the United States 
there is a very large amount of business on order. For 
some little time past buyers have been endeavoring to 
purchase at something under quotations, at which a con 
siderable business could have been done, but eo far they 
have had to concede the full advance. In the south of 
Scotland tweed manufacturers have been fairly wel! em- 
ployed, and a considerable number of looms which had 
been lying idle for some time have been again placed in 
operation. The hosiery business of this district is fully 
employed, and several factories are either working extra 
hours or double shifts. 


Engineers, both marine and general, have been fairly 
well employed, but in the building and allied trades there 
is still room for great improve ment. 





The Butter Market.—Under the influence of extremely cold 
weather in many producing sections and a demand that absorbed prac- 
tically all offerings, prices of special creamery advanced until they 
reached a point fully a cent above that ruling at the close last week. 
The regular market quotation was 32 cents, but it is said that higher 
figures have been paid by buyers who wanted fair sized amounts of 
specially high grade butter. While arrivals have been of fair amount, it 
is thought that the cold weather will prevent any considerable increase 
in receipts for some time, and with this in view holders of the better 
grades regard their position as strong and do not look for any imme- 
diate recession in quotations. There is a fairly good demand for butter 
that grades from 30 cents to 28 cents, and the market for this is steady, 
although there are ample supplies for all requirements. Held creamery 


is being well taken, and the best quality remains very firm. Process is 
firm on account of increased demand and limited stocks, while more in- 
quiry is noted for packing. Receipts for the week were 30,438 packages 
against 28,229 packages last week. 





‘The Cheese Market.—There has been a very satisfactory 
demand for most grades of cheese and prices are firmly held. Stocks 
are being rapidly reduced. and though the high prices prevent single 
sales of any considerable quantity, the numerous small takings aggre- 
gate a good business. Holders do not appear inclined to advance prices, 
nor do they show any disposition to urge sales at the current market 


prices of 17; to 174 cents for fancy flats. In most other grades values 
are firm, although the poorer quality skims are in full supply. and prices 
are irregular. Receipts for the week amounted to 4,994 boxes com- 
pared with 6,/52 boxes last week. 





The Ege Market.—Receipts are ample for all requirements, 
but the cold weather has kept arrivals much below expectations. De 
mand has been sufficient to absorb practically all offerings of the best 
grades, and considerable speculative interest was shown. Prices ex- 
hibit much strength and are somewhat higher than at the close of last 


week. Most inquiry is for fresh eggs and the demand for storage is 
small, but these are in limited supply and prices for them are firm, 
especially for the best grades. Arrivals for the week were 70,620 
cases against 60,190 cases last week 


THE GRAIN MARKETS. 


Speculative operations in wheat were on a less extensive scale, with 
daily fluctuations confined within a narrower range. ‘The tendency of 
prices was uncertain, domestic and foreign influences acting as counter 
forces. The latter generally hada depressing effect, but once again 
support was given by further crop damage reports from the South- 
west. These assumed a somewbat more tangible shape this week, 
advices from a well known expert, making. a special trip through the 
winter wheat belt, confirming in some instances the unfavorable 
news circulated of late. According to information from this source, 
there will be a large abandonment in Kansas on account of poor soil 
conditions caused by alternate thawing and freezing and lack of proper 
snow covering. On the other hand, it is realized that it is not possible 
to make definite forecasts at this early date, and past experience has 
shown that poor prospects at this season have turned into decidedly 
favorable results later on. 

Not a great deal of attention has been shown abroad in the 
ala:ming reports regarding the domestic outlook, and weakness was 
quite pronounced at Liverpool. Tbis was partly due to continued 
heavy offerings ty surplus nations, world’s exports of wheat 
last week rising above 11,300,000 bushels against about 11,900,000 in 
the corresponding period a year ago. Stocks of wheat in Europe, how- 
ever, were retuced close to 700,000 bushels, but the total is still 10,000,000 
bushels larger than in 1909. Foreign crop conditions, on the whole, re- 
main favorable. Pressure against corn resulted in a lower range of 
quotations, selling being stimulated by the continued heavy movement 
and a poor cash demand. The domestic visible supply increased more 
than 1,750,000 bushels last week and is almost double the total of a year 
ago. Scarcely any change occurred in theoutput of flour at Milwaukee, 
Minneapolis and Duluth, a total production of 363,570 barrels compar 
ing with 365,950 in the preceding week and 315,080 barrels in 1909, ac- 
cording to the Northwestern Miller. 

The grain movement each day is given in the following table, with 
‘ue week’s total and similar figures for 1909. Thetotal for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
sre appended. with similar figures of experts. 


— Wheat —_ Flour." — 
Western Atlantic Atlantic 
Receipts. Exports. Exports. 

aaa 854 95.810 18,408 
27,675 $3,660 15 526 
1 al ‘988 107 ‘497 36,152 
912,224 23,986 . 
577,130 74,102 20,834 713,941 
3,470,871 
9 


otal 385, 055 109 051 6, 3,252,12 120 
‘“« ‘last year 2,087,908 587,311 , 3,578, 859 497,376 
“ Four weeks 15,57 75,971 2.4 453, 149 Rs 24 033 687 3,691,728 
4 - 10, 284,726 2,661,749 639. 423 11,901,963 3,704,768 


Total western receipts of wheat for the crop year to date are 199,437,257 
bushels, against 188,471,055 a year ago,140,643,822 in 1908, 177,479,240 
tn 1907, 192,677,565 in 1906 and 169,759,594 in 1905. Total exports of wheat, 
jour included, from all United States ports forthe crop year to date are 
71,656,417 bushels,compared with 104,943,753 last year, 127,484,461 in 1908, 
102,738,813 in 1907, 72,378,368 in 1906 and 29,989,638 in 1905. Atlantic 
exports this week were 875,784 bushels, against 1,146,407 last week and 
1,196,980 a year ago. Pacitic exports were 6.500 bushels. against 12,300 
last week au! 207,258 last year. Other exports were 499,747 bushels 
against 281,243 last week und 271.304 u year ago. 

Total western receipts of corn trom July 1 to date are 100,731,421 
bushels, against §89,131.224 a yeur ago, 116,666,197 in 1908, 130 971,84 in 
(907, 129,175,670 in 1906 and 116,671,859in 19 5. Total exports of corn for 
the crop year to date are 16,659,849 bushel+, -ompared with 17,019,506 last 
year, 32,576,471 in 19% 8, 57,308,061 in 1907, 72,985,525 in 1906 and 38,647,488 
in 1905. 

The Wheat Market.— Although exports of wheat from 
Argentina fell off 700,0L0 bushels last week, other surplus nations 
shipped more freely and the combined movement rose to 11,344,000 
bushels, according to Broomhall, against 10,752,000 in the preceding 
week and 11,904,000 bushels ip the corresponding period a year ago. 
The outgo from Russia was not changed, but North American clearances 
increased about 670,600 bushels, while there was a substantial gain in 
Aus'ralian shipments. Floating quantities of wheat and flour were - 
swelled slightly over 1,000,000 bushels to 41,332,000, which compared 
with 51.496,000 bushels on the same date last year. Scarcely any change 
occurred in supplies of wheat at United States points, but Canadian 
stocks were reduced 147,000 bushels, bringing the combined total down 
to 36,764,000, or about 10,000,000 bustels smaller than in 1909. At New 
York the supply decreased 141 0UU0 bushels, and at Chicago the reduction 
amounted to 54,000 bushels, muking the aggregate more than 1,880,000 
under the figures for a ) ear ago. 

The Corn Trade.— WoOrld’s export of corn last week amounted 
to 1,805,000 bushels, against 1,715,000 in the week preceding and 1,609; 
000 in the same period a yearago. Both North America and the Danube 
shipjed smaller quantities, but these losses were offset by heavier offer- 
ings from Russia and Argentina. The quantity of corn afloat was 
reduced 592,000 bushels to 7,743.000, which compared with 5,771,000 on 
the same date in 1909. Domestic visible supplies increased 1,766,000 
bushels, making the total 12.294,000, against 6,464,000 bushels a year 
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ago and 9,055,000 in 1908. Stocks at New York are 400,000 bushels in 
excess of last year’s, while at Chicago there is a difference of 2,400,000 
bushels. 

THE CHICAGO MARKET. 

CH1caAGO.—A holiday and very severe weather, which interfered 
with transportation, are responsible for diminished dealings in both 
spot and futures. The marketing of crops exhibits decline, as com- 
pared with both last week ind a year ago, but there are heavy receipts 
of the coarse grains, particularly corn and oats. The showing of 
shipments is unsatisfactory in the three leading grains, those of wheat 
being only one-half the aggregate reported at this time last year. The 
outgo of corn is seen to be disappointingly light, and there is another 
large gain in the stocks accumulated here. The contract grade of 
corn has increased very moderately, notwithstanding wu’ usual 
efforts to improve the lower grades to comply with contract reqnire 
ments for May deliveries. Compared with a year ago, contract wheat 
shows a decrease of 1,753,858 bushels. while corn increased 2,187.586 
bushels and oats increased 1,372,277 bushels. Inquiries for cars 
would indicate that growers intend to forward liberally to primary 
markets during March and April, and in the absence of a better 
absorption than now exists, there is ;rospect of a large increase 
in stocks here before lake navigation opens The movements of 
flour again compare unfavorably with this time last year. Re- 
ports indicate that millers have become more conservative in 
their estimates of future needs, and there is further decrease in outputs 
of the northwestern mills. Directions on old contracts come ferward 
very slowly. New business makes a discouraging exhibit on both do- 
mestic and export lines, and evidences testify to considerable accumu- 
lation in dealers’ hands at leading centers. Notwithstanding the unsatis- 
factory trade conditions prices of wheat and flour remain exceptionally 
high. The effect of thisfactor operates against a normal consumption 
of the breadstuffs, and it is not clear to traders that there are 
signs of an early improvement. All statistics testify to abundant 
supply for ascertained requirements until the next harvest. Damage 
reports have become more numerous from the southwest, but the winter 
wheat is not far enough advanced to determine whether the shrinkage 
is entitled to serious consideration. Zero weather throughout the west- 
ern States proves a setback to preparations for spring work on the 
farms, but the country roads are put in better shape for hauling prod- 
ucts to the railroads. Compared with the closings a week ago No. 2 
red winter wheat is quoted at $1.25 a bushel against $1.22}; No. 2 corn 
at 63 cents against 66 cents and standard oats at 474 cents against 48} 
cents. Last year’s prices were for wheat $1.19}. corn 64 cents and oats 
533 cents. Contract stocks in Chicago increased in corn 111,715 bushels 
and decreased in wheat 57,075 bushels and oats 61,933 bushels. Stocks 
in store this week and previous weeks follow. 


Wheat—bushels. This week. Previous week. — ago 
A Te io i Ce ee Ry oe tt 5645 
a 709,915 694,892 2.117386 
RRR ae Ea re. be Eee Pe eee Ode 
ES Cr 2 42,421 43,522 1 608 ty 
es ae 1,513,049 1,584,046 204,037 
, NS DART eee em ey PF 2,268 385 py ty ba 4,019,243 
0 EGE rape 2,948,442 727 760,856 
SE ei te ee 1,728 306 i 700° 239 356,029 


Stocks in all positions in store decreased in wheat 105.000 bushels. 
oats 100,000 bushels and rye 23,000 bushels, but increased in corn 
864,000 bushels. Total stocks this week and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ugo 
. eee see Matic, 3,826,000 3,931,000 7,310,000 
RRP I  ee o2e 8,364,000 7.498.000 3.318,000 
— ates bathdind Oe aus we: 3.615,900 3.715 000 2.423 000 
Rye. PI Se ST Om 84,000 108,000 177,000 
Barley . ET IE SS LPT IE Ae 172,000 179,000 2,140,000 


The total movement of grain at this port, 7,414,306 bushels, compares 
with 8,414,773 bushels last week and 7,457,845 bushels a year ago. Com 
pared with 1909 receipts increased 17.7 per cent., while shiymen's « e- 
creased 23.5 percent. The detailed movements this week and previous 
weeks follow: 











rece pcieibeaconete is. This week. Previous week. Year 
RR BOE ele 8 So 168,000 210,000 207, 100 
IEE s 5 .00:nsigbibinhcr wenbiteah Wins 3% cat 2,847,760 2,292,500 2.341.451 
cs. Pee ce 1,260,000 1,384,000 Vo4a5 710 
Rye oa ta eA 19,000 34,000 30,000 
I Aig Tee 585,060 502,500 519,000 
Totals .... -ececee $4,879,810 $5,015,000 $4,143,561 
Shipwente—bushels. This week. Previous week Year ago 
Wheat. Ne: i Nee Re 181,525 208,785 369,480 
Corn...... be HOE ee” Sie A eb 1,078,156 1,527,249 1,526,226 
RP IR OM 1.070.840 1,475 374 1 1207 893 
ions “bon ap ciliet hauls anid vais 27,718 64,024 
SUE So vciass cundnavin eauns Sass 176,257 124,341 194,335 O85 5 
Totals..... Ph RL heyy ak, 2,534,496 "3.39 399 q73 3,314,284 


Flour receipts were 128,436 barrels, against 139,012 barrels last week 
and 170,933 barrels a year ago, while the shipments were only 110,495 
barrels, against 122,501 barrels last week and 130,396 barrels in 1909. 
The visible supply statement of grain in the United States east of the 
Rocky Mountains, reported by the Chicago Board of Trade, exhibits 
increase in wheat 8,000 bushels, compared with an increase of 295,000 
bushels the previous week and a decrease of 1,504,000 bushels for the cor- 
responding week last year. Corn increased 1,766,000 bushels against 
a decrease of 102,000 bushels last year. Oats decreased 59.000 bushels, 
while last year there was a decrease of 246,000 bushels. Rye decreased 
64,000 bushels and barley increased 190,000 bushels. The principal 
port increases in wheat were—Minne®polis, 607,000 bushels Duluth, 








300,000 bushels; and Philpdelphia, 70,000 bushels. Similar wheat 
decreases were—Buffalo, afloat, 357,000 bushels; in store, 216,000 
bushels; New York, 141.000 bushels; Kansas City, 55,000 bushels; and 
St. Louis, 51,000 bushels. Similar corn increases were— Baltimore, 
511,000 bushels; Kansas City, 482,000 bushels; Milwaukee, 224,000 
bushels; Chicago, 207,000 bushels; New York, 149,00 bushels; and 
Peoria, 120.(00 bushels. No large individual corn decreases were re- 
ported. Detailed stocks this week and previous weeks follow : 








Stocks—bushels. This week. Previous week. Yeara 
. STARTS YS AR eo 25,827,000 5,319,000 39.968, 
a ee i eal 12,294 000 10 ,528,000 6,463 ,000 
RARER SR ene eee 2 698.000 8, 757,000 9,361,000 
EMER SS TCE 737,000 ‘801 ,000 67 5,000 
ond cu dedeetisoucccenbunddbe vas 3,000,000 2,810,000 2,505,000 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits increase in wheat 62,(00 bushels, oats 143,000 
bushels and barley 88,000 bushels. Detailed stocks this week and 
previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
PD nutidaiintinn edeintedadqnéeddbe 8,189,000 8,127,000 6,472,000 
Cid bitin ci caeeonhonedeawban 4,272,000 4,129,000 3,415,000 
DE hb scectinthte teen ~cosdébcbivess &52.000 764.000 704,000 


Provisions do not reflect any improvement in the general demand, 
and there is very little business done on export account. Prices again 
rose and the average is the highest this year. Stocksin store show no 
appreciable accumulation. It is impossible to add to available supplies 
because of the continued scarcity and high cost of hogs. Live stock 
receipts were 283,952 head, against 276,627 head last week and 321,808 
last year. Cash pork is quoted at $23.62} a barrel against 
$23.374 a week ago; lard at $12.75 a tierce against $12.47}; and ribs at 
$12 a hundredweight against $11.75. Choice cattle closed at $8 a hun- 
dredweight against $7.85 a week ago; hogs at $9.50 against $9.25; and 
sheep at $7 65 against $7.25. Compared with the closings a week ago 
cash prices are lower in oats = cent a bushel, and corn 3 cents a bushel ; 
but higher in wheat 2} centsa bushel; flour 5 centsa barrel; choice 
cattle 15 cents a hundredweight; pork 25 cents a barrel; hogs and ribs 
each 25 cents a hundredweight; lard 274 cents atierce; and sheep 40 
cents a hundredweight. 





HIDES AND LEATHER. 


Still further weakness continues in domestic hides and has extended 
to all foreign varieties as well, while packer hides have recently shown 
even greater weakness than other kinds. Native steers, which a week 
ago were quoted at 15c., are now a full cent under that figure. One 
western packer recently sold 5,000 January native steers at l4jc., and 
later another packer sold 20,000 December and January native steers at 
14c. There is considerable talk of the decline in hides being on account 
of poorer quality stock, but this may be questioned, as last November 
some packers made sales ahead of December and January native steers 
at 18c,and the 20,000 above mentioned at 4c. under this figure were 
hides of similar salting. Prices on other varieties of packer hides are 
largely nominal, owing to the absence of trading. Country hides were 
slightly firmer early this week, but later further weakness developed in 
these owing to the drop in prices on packer hides. Common varieties 
of Latin-American dry hides have declined another half-cent, with 
sales of Orinocos down to 23c. and Puerto Cabellos down to 22c. River 
Plate dry and wet salted hides contizue to weaken. Last sales of wet 
salted Frigorificos were at 163c.. as compared with l7e. a fortnight ago, 
and Buenos Aires dry hides sold down to 20fc. The European markets 
are also showing pronounced weakness in sympathy with the declines 
here. 

The leather market is again quiet, and the activity shown last week 
has not continued. Leatber buyers follow the policy of covering im- 
mediate requirements only since the rapid and continuous drop in hides. 
The general tone of the market is weak and about all reports agree that 
most of the recent large trans:ctions were at liberal cuts in prices. 

Boots and Shoes.—The market cuntinues more or less feature 
less so far as new developments are concerned. Buyers, as a rule, are 
holding off from placing contracts of size. Salesmen in the South and 
West are sendingin some orders for spring delivery, but buyers do not 
show a disposition to contract ahead to any extent on fall goods. Some 
reports from Boston note declines of from 5c. to 7jc. per pair in prices 
of split goods, and this reduction has been made possible by the lower 
prices of splits. Local jobbers report trade decidedly slow and unsatis- 
factory at present. Shoe shipments this week show a slight increase, 
according to the Shoe and Leather Reporter, 87,271 cases comparing with 
86,348 the previous week; shipments of the year 658,364; for the cor- 
responding time last year 665,481. 


THE BOSTON MARKET. 

Boston.—Shoe factories continue busy, most manufacturers report- 
ing business on hand sufficient to keep plants going till May. Business 
comes forward in fair volume, demand running on about the same lines 
as previously, though a better call is noted for ordinary colored goods. 
While there is still some irregularity in upper leather prices on most 
standard lines are well maintained and demand is fairly active. A 
better export demandisreported. Sole leather is in steady demand, with 
some very good sized sales booked. Buff hides are dull and easy. 
Packer hides are dull. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. This Week Last Year | ARTICLE. This Week| Last Year ARTICLE. This Week| Last Yea: 








| CARE Se 


APPLES : | oe | DRUGS—Continued. i METALS—Continued. 
DD . cconsdnedaesennee a. ae | 2.350 || Gambier, cube No. 1 Lead, N. Y 
Pancy........ Jepeecesncce * i+ 3.75 | 4.00 || Gelatine, silver ; ee 24 Tin, N. Y 
| Glycerine, ne hing bulk. . Tin plate, N. Y...100 ib. box 
BEANS: | Gum Arabic, firsts A = 3. 
Marrow, choice 2.95 | 247% | Benzoin, Sumatra a, Very se ; 
Medium - 2.5 2.35 = |i Chicle, Jobbing lots ee? ' 
Gamboge, pipe 


oe 


open kettle.... 
Syrup, common..... 


Senegal, sorts 7 | OILS: 

Shellac, D.C ; 2 : | Cocoanut, Cochin 

Copal, Zan. pure white. . || Cod, domestic...... ...-- 

uari, No. 1 “i ‘ 2 Newfoundland 

Tragacan th, Aleppo lsts ‘* | 7 | Corn tb 
Indigo, Bengal, , low re ; Cottonseed, sum’r, white. - 
[odine, resubimed ee ee of , "Be | Lard, prime, citv gal 
lodoform 7 2.76 {| l 
Morphine, bulk OZ | | Ze 1 
Nitrate Silver, crystals...“ = 33 4-10|| Petrolenm, crude... . bb 
Nux Vomica..... a — Refined, cargo lote, ip 
Oil Anise l ” 


800TS AND SHOES: 
Men’s grain shoes 
Creedmore split 
Men's satin shoes 
Wax brogans, No.1 


oe 
ey 





“TONOIOt nN 


c 


us 





Men’ 8 split boots 
Men's kip boots 
Men's calf boots.. 
Women’s grain 
Women's split 
Women's satin 


BUILDING MATERIAL: 
Brick, Hud. R., com... 
Cement, Portland, 

Eastern, spruce..1,000 
me, Rockport, com..... bbl 
Shin gles, Cypr’s No yee 


a as oz. 40 in.. birel 45 
COFFEE. No. eae Prussiate Potash. ain 13 i || PEAS: Scotch, ions edna 


er | 

COTTON GOODS i -OZ. 14 PROVISIONS, ene 
Brown sheet'gs. standard. ya helle Salts lb } ive 100 
Wide sheetings, 10-4 

Bleached sheetings, st. . 

Medium 
Brown sheetings, 4-yd.... “ 
Standard o 
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Pmt et et Dt tS et et et 
Ath: eh fet the 


pe pe pee 0 et DS Pt et ee pe et 
DOO Cr NCO ND OO LO ONO AQ 
“INdNn woo 

oer oe 


ae, 75-80 p. ¢c., tech.. d 


ah a Ss 
Cornu 
weus 


Strawboard........... ton 
Wrapping, — , cages 100 .—~ 


VO 
Dowie On rw © 


0 eT od) 

& OD 
oe 

to 

ee 
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OND 
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CO OUOUONG. 
ares oS 


Sal Ammoniac, lump 

sal soda, A 7 —~ “popes Ib 
saltpetre 

iarsa —~ Hondaias....1p 


ne 
cs 


OYE 90 BOSH 
CIINWON-) 
Oo NOuvonmooc 


@ & 
+ + +++ 
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win rr rr, we 


100 1 
og Short ¥ snag sides,loose ‘‘ 

sot sae * ° 3 Tallow, N. Y l 
FER ZERS: . 

Bones, ground, steamed, RICE: Domestic, prime.... 1b 

1 p.c.am., 60 p.c. —— RUBBEK: 
: phosphate i Upriver, fine 

Butter, creamery special..lb . ae Potash, basis 30 is ALT: 

State dairy, common to. 1001 Dow 424-lb. vag 


fair : ‘ . ; 
West'n, factory, firsts _.. 4 | Turk’ - a 14U-ib Dag 
Cheese, f.c., special oa | domestic "= » ; | SALT FISH: 
f. c., common to fair : | Sul h. Potash sbasis 90% ‘* “ Bz Mackerel, Norway No.1, 
Eg oa : | FLO 165-180 bb 
estern ata - > i+ 2% | Spring patent, new crop -bbi Norway No. .« 425-450. 
ter Bloaters, No. 1, 140-150.. 
Herring, round, large as 
Cod, Georges 
boneless, genuine 


|| SILK: Raw (Shanghai) best.Ib 


SPICES 
‘| Cloves, Zanzibar lb 
+ at 1058-1108 _ 
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© 


S'=1 0 
ooo 


shi pper 
DRIED FRUITS: 
Apples, evaporated, choice, 
‘p cases, 1909. 
ricots, Cal. st., boxes __. 
Citrom, BOMOS...<ccccccccce os 
Currants, cleaned, bbls.... 
Lemon a oe i 
Orange peel 
Prnnes,(Cal. 30- — 25-lb box 
Raisins, Mal., 0x 
California ee SE loose 
muscatels. 4-cr lb 


treo Or-2 


RAIN: 
Wheat, No.2 red, newcr.. bu 
Malt. No. 2 mixed es 


he 
DOO wrKHo 
ti i oS 
eee 
< 


POOSCHE—~ SGeOGS W 
9 


Rye, "No 

Barley, hae 

Hay, prime timothy..1001bs 

Straw, long rye, No. 2, allies 
HEMP: 


S 
ue 
OO 300 3-09 


Ginger, Calcutta... -... ” 
Pepper, Singapore, black -- = 
te ** 
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& 

Us 
IH AOU, 
—— 
— 
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or 
r 


t 


Manila, cur. spot 
Superior seconds, spot 
HIDES, Chicago 
4 Packer — > native 
Acid, Benzoic, tru Oz No. 1 Tex 
Acetic, 2895 2.46 
Boracic c I 7 | Cows, heavy native 
Carbolic, i L ¢ Branded cows 
Citric. Snuneatic. 3: Country, No, 1 steere 
Muriatic. 18° ‘ . ‘|| No. 1 cows, heavy 
os “ vo 1 Kip... hides 
‘ i 


SUGAR 
| Raw Muscovado ... .100Ibs 
Retined, crushed -. = 
Standard, granu., net.‘ 
TEA: Formosa, fair ....... 


ray x 
rs 


ve 
Ce ae © s 


TOBACCO, L'ville: *O9 crop. 
Buriey red—Com., short ... 


OlHH enon rR OOH Ord Orororcer 


ee a be es ht 
5c Oe PWR Oe OC. 


eee ee Se 


Oxalic , yw : 
Sulphur, 60" ¢ HOPS, N. Y. State, prime... Medium 


Tartaric, crystals lb JUTE, spot, old ee 3. : Fine 
: Ieohol, 190 proof U.S. P. al 2.6 ‘ | LEATHER 
™ ref. wood 95%, a Hemlock sole, B. A., 
“ denat 188 proot, ” ; Non acid, common 
Alkali, 48% l ¢ Union backs, ete 
Alum, inmp : ; po yg d 
Ammonia, carbonate Sous. | 


bo OK C~1sI0~C: 
s ff Tito 








WO aI HIWS WIG 
ree ee TTS 


Glove grain, No. ot 40z. 
Balsam, Copaiba, S.A | Satin, No. 1, large, 4 0z.... ‘ 
Fir, C janada... 2.2.21. 5.22 ‘ | Split, Crmopers, No. 1, It..- Cabbage, nearby 

we 6 | Belting butts, No.1, hy... Nearby, tlat Dutch 
: LUMBER: Onions, Sate, yellow ....bag |+ 
Bay Rum, Porto Rico. ’ | Hemlock Pa., base ood 1000 ft; 21. r “ Stated& West.white crate 
Beeswax, white, pure : | White pine, No. 1 bar Orange Co. red... 
- ° ~ rbonate soda,A m- | 1x ; ane : Potatoes, State 

y Turnips, = rata 


pe 


10( ; 
Bi. -Cromate Potash, Ameri- | White sah x4 tirsts.. 2. 
can nt a 4x4 firsts... . ' hon WOOL, Philadelphia: 
Cypress. shop, lin.. 36. : Eg 100 oe 
Mahog.No. 1 com.1 in. 100 {t : Ohio XX. 
| Spruce, 2x8, 14 ft.... 1000f%| 23.5 3. xX 
Brimstone, crude domes. _ Yellow pine 'L. “a floor’ er: 27.5 Medium 


to 


mol 





Ra] Crystals, in bbis... Ib 


e 
Nw 
ya 
_ 


Cherry 4x4 firs = 94.0 ‘ i N.Y. & Michigan - 
White woo 4x4 f a. y . Three-eighths 
METALS: Quarter blood... ..... 
Pig iron,firy.No.2,Phila ton 5 16.75 by! gan & Lllinois— 
basic, nay furnace. . > i6. . Fin 
Bessemer, Pittsburg -. ‘ ; Medium 
Castile soap, pure white... gray forge, Pittsburg .. . : ye blood 
Castor Oil, No.1. bbl. lote.. Billets, steel, Pittsburg .. 7 
Caustic soda, ers forging, Pittsburg 
60% open-hearth, Phila 
wire rods, Pittsburg -. ’ 
Heavy steel rails at mi il. 8. aurea blood 
[ron bars.refin'd,Phil. 100 Ibs / : Utah, Wyoming & idaho 
common, Pittsburg. ne Light t fine e 
Steel bars. Pittsburg. 
Tank pee, Pittsb'g. ° 
Beams. Pittsburg .... “ ‘ .30 Stand. ‘Clay worsted, l6 oz yd 
Angles. Pittsburg .... l. “ Stand.Cla mixture,10 oz ** 
Sheets, black, No. 28, Thibet, all wool, 16 oz 
Pittsburg ‘ Fancy Cassimeore shee 
Wire Nails, Pittsb'g . 
Cut Nails, Pittsburg. 1.80 : 
Barb Wire, a mar ed tiannel, 11 62.54 in 
ized, Pittsburg .. 2. . ) ' Cashmere cotton warp. ... 
| 9% Copper, lake, N. Y. 13% Plain chevints, 12 oz 
1.15 Es Bee B cnesas..--> + 5. 70 .90 Serges, 12 oz. low grade.. * 


+ Means advance since last week. — Means decline since last week, Advances 22; declines 8. 
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Chiorate. potash . 
Chloroform 
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Corrosive sublimate.. 

Cream tartar 99 p.c... 
Creosote, beechwood. ._.. 
Cochineal, Teneriffe.silv er‘ 
Cutch, mat. 

Epsom salts, domestic. “i061 
Ergot, Russian 
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THE COTTON MARKET. 


Renewed pressure against cotton developed when business was re 
sumed after the two holidays this week, continued heavy liquidation 
and aggressive hammering by the short account agsin forcing the 
market sharply downward. In less than a fortnight of trading the 
May option has lost more than $5 per bale, while the spot quotation at 
this city fell to the lowest level touched since the middle of January. 
There has been a decided change of sentiment in the cotton world of 
late, and the spread of bearish feeling is largely attributed to the fact 
that the mills still pursue a hand-to-mouth policy in covering their 
wants. Furthermore, reports from the South indicate that farmers are 
more willing to part with their holdings, and some private advices 
stated that concessions were being granted to purchasers. Also, spot 
sales at Liverpool are not maintaining the liberal volume recently 
noted, although prices there have not shown the same weakness as in 
domestic markets. Prospects for the new crop are now beginning to 
claim attention, but there seems to be a diversity of opinion concerning 
the outlook in Texas, which is to be expected at this early date. Dis- 
patches from that section of the belt suggest that recent snow and cold 
weather there will reduce damage by insects, whereas, on the other 
hand, it is believed by some that there is still a lack of sufficient mois- 
ture to guard against possible drought nextsummer. Sales of fertilizers 
indicate that an unusually large acreage will be planted in the spring 
if soil conditions are favorable, and it is known that labor isin plentiful 
supply. As an offset to the bearish factors in the situation, the bullish 
element point to the smallness of the present crop and claim that con- 
siderable land now devoted to cotton will be sown to corn and other 
grains hereafter. These interests also insist that many spinners have 
less than enough raw material to fi'l needs up to the summer months. 
Toward the close of the week the market received active support and 
prices rose rather sharply. The certificated stock at this city is net 
dwindling as rapidly as anticipated, but reports are current that a 
large quantity will be withdrawn for shipment to Liverpool next 
month. 





SPOT COTTON PRICES. 


Middling aplands Sat. Mon. Tues. Wed. Thurs. Fr 
New York, cents. ........... 14.50 aie peer 14.10 14.40 14.45 
New Orleans,cents........ 14.62 eink ns 14 62 14.62 14.62 
Liverpool, pence..... ivatatlinens 7.89 7.97 7.95 7.92 7838 7.99 


Latest statistics of supply and movement of 4 merical cotto: compa:t 
with earlier dates as follows: 


i 2 ee and - Week's 
D .- oa otal. Decrease. 
1910, Feb. 18............. 1,369.385 2,027,505 3,396,890 124,873 
1909, “ 19............. 1,655,370 2°776,508 4,431,878 39830 
1908, “ 21 ct eteetteeeee 1,252,206 2,415,480 3,467,686 84.511 
1907, pee eee 1,729,501 2 443,496 4,272,997 50,655 
EOOS, BB. cee eeene eee 1,571,798 2,143, 3,714,798 45 842 
190, (8 Bh... ... tenes 1,328,432 1,876,000 3/204,432 96,837 
1904, “26 ......2222+-- 1,041,685 1,643,00 2.684 625 145,287 
LI BT eee eeeee e+e 1,232 796 1.697.000 2,929,796 75,664 
1902, 2B... .esee0e. 1,622,690 1,469,000 ~—3,091.690 42'590 
1901, Mar. 1 .......-.++.. 1,372,065 2,971 000 3,443,065 75.022 
sOOG) ac eitenaterseses 1,477,363 1,721,000 3'198363 30,903 
1899, : Soe ncee eee eeee 1,276,126 3,034,000 4,310 126 91,775 
— Bbw eeeeeeweeee 1,700,519 2,385,000 4,084,519 45.045 
4 i Sones 1269953 2071000 ~—S 3,340.953 ~=—Ss-:114,069 
1896, G............. 1,197,324 2,035,000 3,232 324 67,054 


From the opening of the crop vear to February 18, according to sta- 
tistics compiled by the Financial Chronicle. 8,400,011 bales of cotton 
came into sight as compared with 10,722,068 bales last year and 8,894,145 
bales two yearsa.o. This week port receipts were 82,462 bules, against 
121,644 bales a year ago and 121.066 balesin 1907. Takings by vorthern 
spinners for the crop year up to February 18 were },593,393 bales, com- 
pared with 1,950,314 bales last year and 1,125,944 bales two years ago 
Last week’s exports to Great Britain and the Continent were 126,292 bales, 
against 184,878 in the same week of 1909. while for the crop year 4.457,- 
1/0 bales compared with 6.341,615 bales in the previous st ason. 





THE PITTSBURG IRON MARKET. 





PI: TSBURG.— Quietness sill prevails, as far as new business is con- 
cerned, though operations continue on an extensive scale, to provide 
for orders on hand. Deliveries are now more prompt, and in quarters 
where some few weeks ago premiams were paid, there is no trouble 
experienced in getting material. The pig iron market is dull and 
quotations are nominal, to a large extent, as sales have been few. 
Basic pig iron is quoted $16.25 and $16.50, Pittsburg, but could 
probably be had for less. Bessemer iron is quoted $18, Valley. Prices 
of scrap iron and steel have weakened also, reflecting the 
condition of the pig iron market. Heavy steel scrap is quoted 
$16.50, Pittsburg. In steel the demand is tairly good, and the 
output against contracts is quite heavy. Prices are generally 
maintained and in small lots, prompt delivery, small premiums 
are paid. Bessemer billets are quoted $27.50 and $28, open hearth bil- 
lets $29, and sheet and tin bars $29 and $29.50. Bar iron is quoted $1.70 
and steel bars $1.50. There is no change in the quotations of sheets and 
tin plate. The output continues good and this branch of the industry 
is maintained rather evenly, while the requirements of plates and 
shapes provide for a good output. The steel car industry is active, and 
the tonnage of rails in sight exceeds the requirements of last year. The 
coke market is still unsettled and the production is being curtailed, as 
it is the general opinion that production has been too heavy. Prices are 





merely nominal and there are reports of coke being sacrificed. Furnace 
coke is selling under $2 at oven, and foundry coke also has dropped in 
price. Certain interests are now getting together to provide a selling 
arrangement in order to strengthen prices and better adjust the produc- 
tion to the market. 





THE STOCK AND BOND MARKETS 


The stock market was irregular this week, with a heavy undertone, 
particularly in the early trading. Transactions were on sucha limited 
scale at that time, however, that there were periods when prices 
showed no trend. There was some increase of trading later with an 
improved tone, but the market was largely in the hands of the profes- 
sional traders throughout. 

Reading was the most active issue and, together with United States 
Steel and Union Pacific, monopolized the bulk of the trading. The first 
named issue displayed the strongest tone, although its movements as a 
whole were irregular. Rock Island and Southern Pacifie were also 
dealt in on a fairly large scale. New York Central was notable for its 
early strength. Minneapolis & St. Louis preferred declined sharply, 
its loss representing the chaoge in market conditions since its last sale. 
Buffalo & Susquehanna preferred wus also severely depressed. 

American Telephone & Telegraph was conspicuous for its strength, 
which was of an exceptional character. Great Northern Ore certifi- 
cates fell off moderately on the announcement of a lessened divi- 
dend, as compared with the previous payment six months ago. Ameri- 
can Smelting and Amalgamated Copper were fairly active but rather 
heavy in tone. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wen Thara vr 
ls atdicakin epbns 102.00 109.80 109.63  ..... 109.56 109.91 10980 
eee 76.36 8497 846.70  ..<<-- 84.45 34.98 84.95 
Gas and Traction... .... 109.35 11.35 111.33 ...... 111.26 112.23 11215 


Railroad and Miscellaneous Bonds.—Railroad and 
Miscellaneous bonds were rather dull, with the exception of American 
Telephone & Telegraph convertibles, which were heavily traded in 
and:ose to their highest pri e of the year. Elsewhere transactions in 
most cases were confined to small lots of a large variety .of issues. 
Amercian Tobacco 4s showed some heaviness and like condition was 
apparent in Rock Island Collateral 4s. New York,fNew Haven & 
Hartford convertible 6s and 34s sold at a new high price for the year. 
United States Steel 5s ruled firm, and moderate activity appeared in 
Union Pacific and Pennsylvania convertibles, Wabash refunding 4s 
and Interborough-Metropolitan 44s. The New York City issues were 
well maintained at their recent improvement. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Jupanese 44 at 954, second series at 95 to 95}; 4s at 923 to 922 
Republic of Cuba 5s at 103 to 103}; Sao Paulo 5s at 973; United States 
of Mexico 4s at 953; series A at 953 and 5s at 994. In State «ecurities. 
Virgir ia deferred 6s, Brown Bros. & Co. certificates sold at 50. 











FOREIGN TRADE REPORTS. 


Exports at the port of New York for the latest w. ¢k show a consider 
able decline as compared with the week bi fore and are nearly $400,000 
less than last year. Compared with 1908 the decrease is still more 
marked, there being a difference of about $6.500,000. Imports, however 
are fairly well maintsined, being slightly Jarger than last week and 
nearly $500,000 in excess of those a yer ago, while in comparison with 
the corresponding week in 1908 they exhibit an incresse of almost 
$7,000,000. Among the articles which arri'ed in larger amount were 
kowrie, shellac, cocoanut oil, undressed hides and india rubber, the 
latter commodity reaching record-breaking proportions. Imports of 
coffee were insignificant, but those of sugar declined only slightly, 
while those of precious stones were only a fraction of the large total of 
the previous week. Receipts of numerous commodities were smaller, 
but it is noticeable that many of the less important raw materials and 
articles partly manufactured for further use in manufacturing are 
received in greater amount, indicating the maintenance of industrial 
activity in American shops and factories using these materials. The 
following table gives the exports and imports for the latest week for 
which they are available; also for the year to date and similar figures 
for last year: 

——— Imports _ -— 

bG.785 $10,908,879 $17 670,938 $17,197,939 

Serteeniy vepaetea.- +78,988 000 75,292,827  92,570.226 76,980,560 
Year to date......... $87,041,785 €86,201,706 $110,241,164 $93,178,499 


Imports for the week ending February 12, amounting in value to 
$100,000 or over, were: Kowrie, $1(6.170; shellac. $220,928 ; cocoanut 
oil. $158,991; nitrate of soda. $142,336; furs, $317.754; precious stones, 
$393,846; undressed hides, $1,471,152; copper, $325,747 ; copper regulus, 
$178,656; metal goods, $118,682; tin, slabs, $152,323; cocoa, $238,217 ; 
coffee, 358,267; gunny cloth, $129,073; hemp, 295,344; india rubber 
$4,569,602; paintings, $353,232; sugar, $1,659,782; tobacco. $282 (54. 
wool, $367,500, Imports of dry goods for the week ending February 12. 
were $4,386,751 of which $3,706,681 were entered for consumption. 
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Adams Express ............. 
BRUM S-CROIMIOTS .cccccccococee 


t Amalgamated Copper 
American Ag’! Chemical.... 


i gm a Beet Sugar 


American ( —e Foundry . 


Aiestonn Sesten Oil 
Americ an District Tel 
7 Hide & hawioe 


Americ an Tee Securities . 


Americ a : Locomotive e. 


f America Smelters p 


Americ an Sugar Ref. 


American Tel & ‘Cable... 
American Tel & Tel 
American Tob pref pew 
ee _— len 


Ass'd Mere hanes’ lst pref . 


Atch, a ) . Santa Fe 


Broo ~ Rapid Transit , 
Brooklyn Uniou (tus 
Brunswick Ter, & Ry. 
—— Roc hester & Pitts. 


Central &S aa Te 


pr 
Central R k of New 
Cheasapeake & Olio 


Chic ago. Bur & Quincy 
Z0& E tinoss prev - ‘ 
Chic Great Western new. 





Chicago, Milé St Paul .. 





Col & H g Sg & Iron. 





Delaw are & - 
Delaware, Lack & Wes 
Denver & Lio (Frande 
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[Friday | High | Low 





4 

39 37% 

94 | 94 
11% ll‘ 

77 7642 
4 ol 


- 6% 
U ‘sg 39 
13% 23% 
Llo% i4%, 
5 44 33 

52 DU 

lil’ Lll% 

1% T+2 
46% 44 
BY yu S7'y 
Ba) 2% 


d4 ty YSy 

38 7 
lul% i101 “ 
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9 Yo 
3% do 
314, | 23° 
GO o6% 
77 qos 
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3 13 
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eeeeece | Fee eee 


147% | 145 
lb6l% | 161% 
(DS ‘s 150 ‘Sy 
1624 | 160 
4%] Gly 
80%] 78 
40% | 39° 





21% | ls 
146% | 144% 
19 ls 
mls ar 
62% 62% 
T7% | 175% 
iieniauas | ee 
42% | 404 
79% | FWY. 
BD 65 
32% | 31%, 
—_— 2. aa 
29 | 29 
“30% | 28% 
47% | 45% 
37 | dds 


_— 
= 
_ 

e 

~ 
rs 
on - 
— 
Us 


| 187% | iBb% 
| Tl%!] bY 


“eeeee | 














104 


120 





119° 8 Sam 
“679 Jan 3 
104 Jan 


ee ee 


77 Feb 
143% F ‘eb 24 


JO Jau 


3s Feb 13 
103 s Jan 
54 Jan 
110) Jan 
12448 Jan 
104% Jan 
137% Jan 


119 ‘3 Jan 
94 Jan 
3+ Jan 
34 Jan 
65 Jau 
S044 Jan 
64~ Jan 
18‘ Jan 
106 
133 
35 6=Febply 
33 _ 4 
70 4 
183% we as 
119 
48%, Jan 
103% Jan 


312 Jan 


92 Jan 
6%, Jan 


in ee ee 


et eee eee ee eee 


36 “4 Jan 


24% Jan 


nn ee ee 


225 «Jan 


c@e+cerseces eed 


32% Jan 


50 Jan 


sl Jan 
9214 Jan 


1604, Jan 


23% Jan 
ob % Jan 


62 Feb 26 | 
1*5 Jan 


eeereereaeececeeeoe | se eeee eeenercess 


66 Jap 2 22 
36% Jan 10 


18%, Jan 
34% Jan 


~6Os Febld5 


345% Jan 
az y Jab 
41% Jan 


oN Jan 14 | 
82% Jan 20 


“se eee ee ee eee 


109% Feb 16 | 
105% Feb 24 
160%, Jan 
112% Jan 
143% Jan 
SO0lg Jan 4 | 


116% Jan 7 
965 Jan 
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ao pret. 








Last 
Sale 
Centinued 
Friday 
Havana Electric Railway ..|* 36 
2 RRS St mained 92 
Hocking Valley sdlaildiabatemibéa “106% 
iS a 90 
manstenae Mining ......... * 85 
[llinois Central.............. 143 
STEERS FEA 
—— |” RRS GaN * 90 
YY | Jerre etapa * 95 
Interborsigh: Merropolitan. | 58 1g 
Inveruational Harvester . 89% 
SPP APSE ITE OR 120% 
Lnteumanional Slane Marine. 6144 
_ |” RRC RE Sarasa ve cies: * 21% 
[nuternational Paper ....... * 13% 
ES ol ERR Te vv 
«International Power Co . -+-2-- 
International Steam Pump .|* 477% 
| _ SE RRR aap eine * 85 
I SS * 22% 
| © prof....... ae Nee 
| Kanawa & Michigan........ * 30 
| Kansas City, Fts. & Mi pref.|" 79 
| Ranees C ity Southern ...... <e 
Keokuk é Des Moines...... 6 
do is. -<inmeeneedmiaive 35 
Knicke rbocker ae eee 
ESS HSS Lene 
Lanes oan Spe ert 10254 
Le 8 
Lake Ele & Western ....... 32 
YMA ae etetek est * Ol'sg 
SAEs sypmengeraits *300 
“9 —” Iiieouerataermiene: 67 
Louisville & Nashville ..... 154 
Mackay Companies ......... 39 
«3 eR ee Tb 
Manhattan Raia 3 
Manhattan Eievated........ *135 
*Metropoilitan Street Ry..../* 16 
Michigan Central ......... °145 
——e State Telep ......| ---... 
0 ees Se 
“_ . . RARE S. 45 
Re Cay Sen Set = 72 
M St > 4 | RARE. 143 
SRMle  SsLenitinevesasinannd 154% 
o do leased line. ....... * 91% 
M iecourt, Kansas & Texas..| 4 } 
ae é 
Missouri Eeeilie TIE IE. 714 
Morris & Eusex ............ | -..... 
Nashville, Chat & St Louis..|*133 
*Natioual Biscuit Co........ U8 7g 
do pref.. anneal ae 
National] Enaweling.. naan * 22 
do pref. tet PS 
oy! Lead Co...........| 82% 
| PRE TRETRE A ER: 110 
Nutineadiiywed Mex list pref|* 617%. 
_5 I = estiewwSe 273 
New Central Coal ........... * 30 
New York Air Brake....... * 76 
New York Central ......... 22 
New eh ea Chi & St Louis..|* 57 
do ls pref ae a *100 
do od, hm j Tee: 
BOW TOre DOGR..ccccccceces * 30 
REACTS SIR Xba “ $2 
New Y ork, Lack ee hn peaaaee eabilii, 
NY,N H &H PR 159% 
NY, Hnw dy & {oe 4534 
Norfolk & Western ......... 02's 
a ie ate: & Ra 
North American ............ Ti % 
Northern Central ........... *200 
Northern Ohio ~y & Light...) ...... 
Northern Pacific ............ 136 
Ontario Mining ieeeers tcovel we 
Pacific Const .......ccocccee i*109 
do 1st pref........ pede nena 98 
Pt I ccceahis. .aduiteaiss *}0% 
I a 32 
Pacitic Tel. & Tel........... | 320 
a AI Ga a * 91 
Pennsylvania Railroad ..... | 335, 
Peuple’s Gas, Chicago....... | 110% 
Peoria & Eastern lia atid * 20 
Phelps, Dodge & Co ........ Di eatiai 
Philadelphia Co | 103 lo 
Philadelphia Rapid Trans . | - sees 
PC,C &St Louis. seed ae | 103 
tore *.10 
Pittsburg Coal............_.. \ i1% 
do pref. 71 
Pittsburg, Ft Way ne & Chi. “15 0 
ressed’ Steel Car ........... 43 
| RESETS 
| Pullman Co ...... ecndidtieeiaaheele 
Quicksilver ...0....... * 2% 
LEER TE 
R R sex Lilinois © en c tfs disieeieis 
‘Railway Steei springs .....) 414% 
OS ae ee 
PUIIININL stn: aininnicd Gatqdiniceesndines 169 
> 4. gr eeeersetysus * BO, 
ASE SR RS 104 
‘Republic Iron & Steel..... 387 
Bs iene Edie 2 101 
eek Ietend..........ccoocs 4. +f 


_ 85 
Rome, Wate Ttown & Og . ate “le: 20" 


Rubber Goods Mfg pref....| 


B § Sa aanee i* 2 
St Joseph & Grand ee. 
ef. 


do 1st pref......... ‘fi 
dio 2d pref ..... | 





do pref... 


TevDessee Cupper ....... 


Si Louise San Fran lat pret * 68 
he, 2d pref ~ ream 197% 
| StL&esF, .C& E Letts. .. }*140 

do Dew Cttn ............../* 81 
4 > eRe SUES 
| &t Louis S uthweatern _... 29 
| do pret... a 73% 
' Sears. Roebuck pref 
Sloss Shetf Stee: & IronCo..| 76 2 
RS oa ode ~ a ae 
South a Rico Sugar ....* 81 
SE fa. pte eae lll% 
someaen “Pac RL 126% 
seuthert Koeilwasy ... 0... 29's 


2 .| 66 
' Southern R’ yMeé Octfs ...* 84% 
| 344s 











Year. 
Argh Low 

96 Jan3l 8814 Jan 29 
99 Jan 9445 Jan 25 
118% Jan 5;|102 Feb 7 
90 Janl7 6 Feb 7 
88% Feb 1 81 Jan ] 
147 Jan 6§/| 138% Feb 8 
2544 Jan li 18 Feb 8 
627, Jan 12 ad'eFeb 8 
125% Jan 10 S34aFeb 8 
129 Jan 4 120 Feb 17 
7TigJan 5 6 Feb 3 
24% Jan 5 18% Feb 3 
6 Jan 3 12% Feb 4 
6ly Jan 3 5343Feb 38 
545, Jan 7 43 .Feb 7 
90% Jan 17 82%2Feb 7 
50 Jan : 19 Feb 8 
544 Jan 3 39 Feb 9 
55 Janl12 52 Febl5 
S80 Feb18 50 Febl1s 
Jan 3 32% Feb 8 

71 Jan 4 67 Jan 25 
9 Jan 4 Jie Feb 1 
116% Jan 10 97 Feb 4 
25% Jan 5 20 Feb 3 
62% Jan 3 55 Feb 8 
69 Jan 5 2 3 
159% Jan 5/| 1l4l% Feb 3 
9ligJan 5 35060 6 Jan 17 
73% Jan 10 76 Feblo 
3 Jan25 3 Jan 25 

138% Jan 3/134 Feb 

25 Janld4 17 Feblo 

53% Jan 4 42 Febl 
SO Feb23 80 Feb 2: 
144 Feb17/ 130% Jan 19 
154% Feb25|15V0 Jan 20 
92% Jan 3 91 Feb 7 
5ligJan 5 33 Feb 8 
74% Jan 5 642 Jan 25 
72% Jan 6 65% Feb 3° 
139 Jan 8/130 Jan 2 
5 Jan 5/;101 Feb 4 
125 Jan17/|i121 Feb23 
2 eJan 3 2U4%Feb 8 
96g Jan 15 90'2 Feb 5 
89% Jan 4 74 Feb 8 
* the = 107 Jan 20 
Jau 6U0 Feb 3 

$3 % Jan 20 244 Jan 15 
524e Feb 16 5248 Feb 16 

YV5y Jan 3 72 Feb 

126% Jan 3/ 114% Feb 3 
65%, Jan 57% Feb ; 
109% Jan 21 | 109% Jan 21 
98 Janiy 95% Feb16 
83 Jan 28 83 Jan 28 
160% Feb : 1544 Jan 19 
50 Jan 43%Feb 3 
102%, Feb 25 95 — 25 
31 Febl9 33 eb 3 
%4 Jan 3 75 Fob 3 
36% Jan 17 35 Eeb 1 
145% Jan 3/| 141%, Jan19 


3'2 Feb17 
1lls*% Jan 12 


“+88 


103 ‘y Feb 25 


“27% Jan 5 
85 Jan 3 
“B5ligJan 3 
l107wJan 5 


U0 Febll 
rt en 12 
Jan 6 


5l%g Jan 3 
107 Jun 17 
172% Fevl- 

¥3% Feb 17 
1104 Jan 3 

45 7g Jan 3 
1U4 aJan 3 

57*Jan 3 

Yl, lan 3 


30. Janll 
194g Jan 25 
dd )=«6Janl. 
39 Yo Jan 25 
73 Jan o 
60 Jan od 


ee 


118% Fev 3 
85 Janils 
113. Janl2 
lss“Jan 4 
33% Jan 3 
75 Jan 3 


40%, Jan 3 





214 Jan 22 
107 Febli 


105 Febl4 
23 Feb ; 
33 Jan 26 
25 § 6JjJan 2Y 


129% Feb 8 
10542 Feb 3 
18% Feb 3 


"Taj Feb? 
664% Feb 3 


w~eeeer eee een eee 


23 Feb 

19 Feb 4 
5vu Feb 7 
38 Feb2l1 
68 Fev 3 
45 Feb 58 


Feb 23 

136% Feb ll 
24142 Feb 5 
69% Feb 7 


“+--+ @e 8 eee ee 


119% Feb 38 
Z5% Feb 7 
60 Feb 8 


3048 Feb 4 
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2 Jan 20 
2 wes 25 
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8 
8 
Feb 17 
3 
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(eee eeee 


Jan 20 


“see eee 
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=TOUKS nad Arok veal ACTIVE BONDS ) Last Week Year 
sale 
d. Continued, 
Continue friday a Be then | ki [Friday High Low High Low 
| 26% F 86 Jan 28 
- 30 29% | 363 3| 26%Feb 8 de lst 4s..\* 86 | .--..- | ------ 86. Jan23 | 3 an 
ee a ee au * 30 ° 30 . 30 . Feb a3 83 Feb 8 ane Flee dev 5s asia 144% | 144% | 143%) 147% Jam 5/138 Feb 8 
ye no eerie * 9'2/ 10 9 19'g Jan 7 8 Feblé G Ba& Western deb B ......| ..---.- 5 16 18 Jan 3/ 144Feb 4 
Mhird phew _ hy Rie Weta: Seite Rae ce ek, Site a hao: Hocking Valley y | satay *1035, | 104 | 103%) 104 Feb 1/102 Jan13 
Foote allways & Light...| 11's “Jig tk ee o% Jan - 10's Feb 3 H &T Se * 9219 | ------ | ------ Y4'gJan 8 v4 aD 
fol St. Louis & Wensare 43% | 44%) 434g) 54% Jan 42 Feb 8 Lilinois ‘Cen ‘aa, BOOS vienswnns *1OO | weeeee | -eeeee 100% Jan 4 | 99% Feb 18 
pty Pennant Sk ce 664g G61 «6b 72'4 Jan 4 A te — B. du 48, 1953 ........... eed + "94. «| 94 Moot van 28 "93% Sam 25 
“ite 3. 7 Ji : i. a ae COS eee ? 
twit, city mppsestincinereins heen Bo 14371145 Jen 3/145 Jon 3 sak Eee babes thea 69 ss2| al aoa 66% Feb . 
- . ae * : , 7 ¢ 2 * So ‘4 ‘ 
Tee en encnegee P90. | 2 | 22 | 2h dam 18 | oo Reb 1 || tmees.Meeropolitan. Boe soa. [e20R% | 108." | 10275 | 103% Jan 7 | 102% Feb 15 
oar Pesiie..... ieee *--- | 187% | 188% | 18548 | 204% Jan 3 | 178%Feb & International Paper 6s......|*10449 | 1042 | 104% | 104~. Feb 1| 104 Fe ~ dy 
aie apna 100% | 101/100 | 103% Jan 7) 96 Feb 3 GP GNE Diicnicmnsrpdtnnincd, wities SO, | 5. | s@%sJanl2) ¢4 Feb , 
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DRY GOODS AND WOOLENS. 


The unsettled cotton market complicated the quiet condition in the 
primary market for cotton goods and seemed to offset the influence of 
two strong features; one of these was an advance in American Printing 
Company wash fabrics to a basis of 6c from 54c , the new jobbing price 
to become effective March 8, and the other the formal announcement 
by the Amoskeag Manufacturing Company that its lines of flannellettes 
for fall have been placed under order and witi:drawn from sale. Fol- 
lowing the American advance, the Eddystone and Merrimack lines of 
prints were advanced, but announcement of a change was witheld by 
the Algonquin and some smaller printers. The new price places staple 
prints about on a parity with bleached goods and ginghams. Unbranded 
bleached goods are being sold to cutters at concessions, but jobbers’ 
styles are held about steady. with the demand light. Ginghams are 
selling steadily. Fall River sold but 40,000 pieces of print cloths last 
week, but about 80,000 pieces of sateens and twills were contracted for 
by lining houses. Drills and sheetings continue generally quiet and 
low-priced, exceptions being in some lines available for converting and 
working shirt purposes. The difficulty of getting prices for cotton 
goods in keeping with the higher costs imposed by the well maintained 
values for spot cotton is leading to curtailment of production. Colored 
goods are selling rather better in coarse yarn fabrics than gray cloths, 
but prices are very low. The jobbing trade throughout the country has 
been selling goods steadily, but has not been replenishing in the primary 
markets. The liberal purchases of the late months of last year were 
sufficient to carry most jobbers through a normal spring selling period, 
and the high prices have served to limit anything savoring of anticipa- 
tion. The only business of consequence with exporters has been on 
staple prints. 

Woolens and W orsteds.—Trade io the best grades of fine 
worsteds for men’s wear has been coming forward better of late, and 
while the volume of fall business has not been large it is proving very 
satisfac'ory to the leading high grade mills. The past week has wit- 
nessed some revisions of orders placed in December for woolens for 
men's wear, consequent on lower-priced offerings op: ned this year by 
the largest producers and by a preference for the new styles shown. 
The trade in popular priced men’s wear for fall is now diminisbing with 
the larzest mills and there is little changein the resistance shown to the 
piece dyed worsteds which manufacturing clothiers declined to purchase 
at the prices named. Plans are about completed for the consolidation 
of several men’s wear and dress goods wills in a corporation soon to be 

announced. One of the leading New York clothing manufacturing 
concerns has taken a very considerable order for American ready-to- 
wear merchandise to be shipped to European cities. Buyers of dress 
goods have been very critical since the fall season on staples was inaugu 
rated and have declined to place orders at the higher prices The large 
corporations have secured a very considerable busin: ss from the jotbing 





fancies of wool and cotton, and plain and fancy mokairs, are under 
order fully for fall, while one of the largest producers of staple serges 
will have to work at night to complete its fall business. In some of the 
all-worsted fancy worsted lines complaints are heard of the volume of 
business done thus far. Cutters are showing a preference for rough 
materials of woolen and worsted yarns, piece dyed, but it is tooearly to 
say that worsteds of the better grades will not find their usual place, 
Some of the manufacturers of the finer broadcloths have been doing a 
better trade. 

Yarns.—The decline in cotton further contracted the trading in 
cotton yarns, and accelerated the decline that has been going on for 
three or four weeks past. There has been more inquiry for worsted 
and woolen yarns, but weavers are not willing to pay spinners’ asking 
prices or book long eontracts. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market has not maintained the improvement 
noticed last week, reports being of dull trading this week and only a 
small volume 6f contracts booked. The best demand is for woois suit- 
able to the woolen trade. Staple wools are at present neglected. The 
tone of the market is easy and prices favor buyers on lines of domestie 
wool iv largest offering, but holders feel that a trading basis has been 
touched which will result in larger sales as soon as manufacturers 
determine what they require. Foreign markets continue active and 
firm, giving encouragement to local holders. 





THE SOUTHERN LEAF TOBACCO MARKET. 





LYNCHBURG.—Receipts were much lighter last week, and the total 
marketed this season amounts to 9,840.200 pounds, which compares with 
15,000,000 pounds for the same period last year. Prices ranged from 
$5.0 to $5.50 for common lugs up to $15 to $30 for wrappers. 

On the Danville market receipts were quite large and in fairly good 
condition. All grades Wave been in good demand and prices were uni- 
formly firm. Although dealers have smaller stocks than usual at this 
season, they are not buying freely on loose sales as they regard prices 
too high. Re-dried tobaccos are in gocd demand. : 





MINNEAPOLIS FLOUR OUTPUT. 





MINNEAPOLIS. — Millers did a fair business last week, domestic buyers 
taking moderate lots quite freely, and shipping directions are coming 
in satisfactorily. The car situation is causing more or less trouble in 
deliveries, thuugh, as a rule, flour is moved out quite promptly. Capa 
city in operation was increased and the week’s output exceededl 330,000 

















trade on staple serges, mohairs. cassimeres, panamas. etc. Various barrels. Mill feed remains unchanged, with fair demand. 
FINANCIAL. Le Pe FINANCIAL. FINANCIAL. 
¥ | M P ° | 
Brown Brothers & C0. falircad” 122 BONDS| BOSTON SAFE DEPOSIT 
PHILA. NEW YORK BOSTON. | j 
Alex. Brown & Sons, Baltimore, aehatoiet fe AND TRUST COMPANY 


CONNECTED BY PRIVATE WIBES. 
Members New York, Philadelphia. Boston and 
Baitimore Stock hachanges. 


SELECTED FUR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BOSTON, Mass 


Buy and sell all first-class Invest- | Capttal $1,000,000 
| | nvestment — yrs. 

ment Securities on commission. , . . 

Receive accounts of Banks, Bankers, Necurities | BANKERS Surplus | Earned) 2,000,000 


Corporations, Firms and Individuals, 
on favorable terms Collect drafts drawn abroad on 


all points in the United States and Canada.and drat | "4! LADELPHLA 


27-29 PINE ST., NEW YORK 
WASHINGTON 


PITTSBURG (‘raosacts « (everal lruat and Kanking Bualteéas 








drawn 1p the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIF1- 


CATES OF DEPOSIT. 
Letters Buy and sel] Bille of Exchange anda 
' make cable transfere on all points. 
of Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the world. 
Brown, Shipiey & Co., London. 





NEW YORK 
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REAL ESTATE. 


HA'THAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 
CHARLES HATHAWAY & CO. 
DEALERS IN 


COMMERCIAL PAPER 


BOSTON 


OLDEST NATIONAL BANK IN THE SOUTH 


(he First National Bank of Louisville, Ky. 


$500,000 
200,000 


CAPITAL, . 
SURPLUS, . . . 





Jas. B. BRown, President. 


CHICAGO ST. LOUIS 
Solicits Accounts of Banks, Bankers, Corporations 
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EsT. 1794 INC. 1903 


RUIKSHANK COMPANY, 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 

NEW Yi K CITY 


Capital, e 
Reserve, ° 


141 BROADWAY, - - 


DIRECTORS: 


WARREN CRUIKSHANE 

WILLIAM H. PORTER 
WILLIAM L. DEBOST 
HARDING 


FE. A. CRUIKSHANK 
ROBERT L. GERRY 

R. HORACE GALLATIN 
WILLIAM B. 


THE ROYAL BANK OF CANADS 


incorporated 1869 


Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and io Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


Merchants aud [ndividuals. 





FIFTH-THIRD *ATIONAL BANS 


- $5,000,000 


° 5,900,000 Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 





SEND US YOUR COLLECTIONS. 
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BANKING NEWS 


NEW NATIONAL BANES. 
southern. 

TENNESSEE, Cookeville.—First National Bank. 
(9667). Capital $50,000. J. T. Anderson, presi- 
dent. J. R. Douglass and Gid. H. Lowe, vice 
presidents. Thos. Mason, cashier. 


Western. 

NesraskaA, Bayard—First National Bank. 
(9666). Capital $25,000. W. H. Ostenberg, pre- 
sident. C. O. Morrison, vice-president. B. C. 
Hampton, cashier. 

NeBRASKA, Naper.—First National Bank. 
(9665). Capital $25,000. J. M. Flannegan, pre- 


sident. G. A. Erikson, vice-president. C. Guy 
Crosby, cashier. Conversion of the People’s 
Bank. 





APPLICATIONS APPROVED 


Eastern. 

PENNSYLVANIA, Myerstowno.—Farmers’ Na- 
tional Bank. Capital $50,000. Correspondent 
Dawson W. Light, Lebanon, Pa. 

Southern. 

TENNESSEE, Erwin.—First National Bank. 
Capital $25,000. Application filed by A. R. 
Brown, Erwin, Tenn. 

Pacific. 

CaLIFORN:A, Santa Cruz —Bank of Santa 
Cruz County. To convert into the Santa Cruz 
County National Bank. Capital $15y.000. 

IpaHo, Glenns Ferry.— First National Bank. 
Capital $25,000. Application filed by E. oi. 
Blake, Boise, Idaho. “ 

OREGON, Hilisboro,— United States National 
Bavk. Capital $100,000. Application fied by 
J. W. Shue, Hillsboro, Ore. 





NEW STATE BANES, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

Kentucky, Highland Park.—Highiand Park 
Bank. Capital $7,500. W. H. McCarroll, pre- 
sident; James B. Dawson, vice-president; O. 
L. Barr, cashier. 

NORTH CAROLINA, 
Banking & Trust Co. Organizing. 

SoutH CaRo.uiNna, Little Rock.—Bank of 
Little Rock. Capital $25,000. Charter applied 
for. 

TENNESSEE, Cookeville.—Bank of Putnam. 
Capital $25,000. T. R. Preston, president; 
Jerre .Whitson, vice-president; J. R. Mitchell, 
cashier. 

TENN:ES-EE, Lebanon.—Union Bank & Trust 
Co. Capital $25,000. W. M. Harkreader, presi- 
dent; Sherrill Shipp,- vice-president; L. D. 
Ramsey, caslifier. 

Texas, Blossom.—First State Bank. F. M. 
Lenoir, president; L. E. Kelton, vice president ; 
J. W. Ables, cashier; T. E. Lenoir,. assistant 
cashier. 


Granville. — Granville 


Texas, Burkburnett. — Burkburnett State 
Bank. Capital $10,000. Incorporated. 
Western. 


INDIANA, Porter. — Porter County Bank. 
(Priv.) H. A. Weight, president; P. O. Norris, 
cashier. 

lowa, Morley —Jones County Savings Bank. 
Capital 310,000. A. C. Burroughs, president; 
Peter Duncan, vice-president; W. L. Miller, 
cashier. 

New Mexico, Clayton.—Clayton State Bank. 
Capital $30,000. J. W. Evans, president; N.E. 
Taylor, vice-president; W. °S. Rickey, cashier. 

NortTH Dakota, Olga.—First State Bank. 
Capital $10,000. J. O. Milne, president; Joho 
Reid, vice president ; Kenneth G. Luke. cashier. 

OKLAHOMA, Texola.—Guarantee State Bank. 
Capital $15,000. Incorporated. 








CHANGE IN OFFICERS. | 


Eastern. 

PENNSYLVANIA, Butler.— Farmers’ National 
Bank. Edwin W. Humphrey is vice-president ; 
R. W. Dixon, cashier; Rex Williams, assistant 
cashier. 

PENNSYLVANIA, Philadelphia.— Fourth Street 
National Bank. E F. Shambacker is president ; 
James Hay, first vice-president. 

PENNSYLVANIA, Siegfried —Cement National 
Bank. C. O. Reyer is president; P. M. Rem- 
mel, vice-president; A P. Laubach, casbier. 
Southern. 

TENNESSEE, Gallatin. — People’s 
Bank R. M. Whiteside is president. 

Texas, Aspermont.— First National Bank. 
D. R Couch is president ; S. B. Pierson, vice- 
president; Lewin Gie, assistart cashier. 

Texas, Childress.—City National Bank. 38. 
S. Britt is president. 

Texas, Jacksonville. First National Bank. 
A. G. Adams is president; C. W. Bolton, vice- 
president; C. F. Boles and F. L. Collins, assis 
tant cashiers. 

Texas, Lufkin.—Lufkin National Bank. G. 
A. Kelly is president; J. H. Kur'h, vice-presi- 
dent; G. K. Thompson, casbier; R. W. Kurtb, 
assistant cashier. 

Texas, Mineral Wells.—First National Bank. 
G. A. Sims is cashier. : 

Texas, Wylie —First National Bank. G C. 
Kreymer is president; T. H. Leeves, first vice- 
president; ©. M. Gallagher. s-cond vice-presi- 
presi/ent. 

Texas. Plainview.—First National Bank. 
W. C. Math.s is president. 

West VirG@inita, Hinton.—First National 
Bank. QO. QO. Cooper is president; Wm. Plum- 
ley, vice-president; H E. Whiting, assistant 
cashier. 


Western. 

[LLINOIS, Jacksonville.—Ayers National Bank. 
Frank J Heine is cashier; R. C. Reynolds, 
assistant cashier. 

MicHigan, ltasca.—Commercial National 
Bavk. Jvhn C. H'ecks is president. 

MINNESOTA, Redwood Falls.—Fir-t National 
Bank. H. A. Baldwin is president; A. C. 
Bermeister, vice-president; W. B. Clemen, 
cashier; M. A. Root, assistant cashier 

MINNESOTA, Worthington. —Citizens’ National 
Bank. J. A. Cashel is president; Frank Glas- 
gow, vice-president. 

Missour!I, Savannah.—First National Bank. 
N. A. Boyer is president; Willis G. Hine, vice- 
president. 

NortH Dakota, Cooperstown. — First Na. 
tional Bank. H. P. Hammer is president. 

Oxn10, MecConnelsville. — Citizens’ National 


National 





Rank. O. W. Gillespie is cashier. 

Oxn10, Montpelier.—First National Bank. 
W. S. Boon is president; Chas. A. Roode, 
assistant cashier. 

OKLAHOMA. Ardmore.— Ardmore National 
Bank. G W.Stuartis president; P. D. Maxwell, 
cashier. 

OKLAHOMA, Checotah.—First National Bank. 
R. D. Martin is president; R. B. Robinson, vice- 
president; H. L. Wood, cashier; Ruth Houston, 
assistant cashier. 

OKLAHOMA, Chickasha,—First National Bank. 
B. F. Johnson is vice-president; T. T. Johnson- 
cashier. 

OKLAHOMA. Hennessey.—First National Bank. 
W. A. Rhodes is second vice-president; G. H. 
Truesdell, cashier; C. J. Hogan, assistant cashier. 

OKLAHOMA, Pauls Valley.— First National 

Bank. E. W. Low is cashier; W. E. Wilson, 
assistant chahier. 

OKLAHOMA, Tahlequah. — First National Bank 
W. W. Hastings is president ; D. W. Wilson, vice- 
president. 

OKLAHOMA, Vinita. —Cherokee Natiunal Bank. 
M. F. King is president. 

Wisconsin, Antigo.—First Nativual Bank. 
J. C. Lewis is president; Hurace B. Kellogg, 
vice-president. 


~~ 








BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street. 
PHILADELPHIA. 





Wisconsin, Stoughton.—First National Bank. 
J. M. Clancy is president. 
Pacific. 

CALIFORNIA, Covina.—First National Bank. 
W. M. Griswold is vice president ; M. Leonhardt, 
cashier. 

WASHINGTON, Ritzville.—First National Bank. 
F. E. Robbins is vice-president; F. H. Haupt, 
eashier; D. J. Behringer, assistant cashier. 





MISCELLANEOUS. 


Kastera. 

MASSACHUSSETS, Boston.—City Trust Com- 
pany. Merged into the Old Colony Trust 
Company. 

New Yors&, Griffin Corners.—Keator, Ver- 
milyea & Co. Succeeded by the Citizens’ Bank. 


Southern. 

KENTUCKY, Glasgow.—Farmers’ State Bank. 
Succeeded by the Farmers’ National Bank. 

KENTUCKY, Glasgow.—Third National Bank. 
Succeeded by the Farmers’ National Bank. 

Texas, Dayton.—Dayton State Bank. Capital 
is to be $20.000. 

Texas, Tenaha.—Bank of Tenaha (Private). 
Is to be absorbed by the First State Bank, now 
being organized. 


Western. 

ILLINoIs, Chicago.—Hamilton National Bank. 
Is to be absorbed by the National City Bank. 

INvIANA, Wabash.—First National Bank. 
Absorbed by the Wabash National Bank. 

INDIANA, Wabash.—Wabash National Bank. 
Absorbed the First National Bank and capital 
increased by $30,000. 

MixneEsota, Minneapolis. — Merchants & 
Manufacturers’ State Bank. Capital is to be 
310,000. 

NortH Dakota, Ellendale.—Bank of Ellen- 
dale. Is now Ellendale National Bank. 

Norts Dakota, H snnaford.—Citizens’ State 
Bank. Consolidated with the First National 
Bank. The officers are: A. O. Anderson, presi- 
dent ; Donald Campbell and Claus Jackson, vice- 
presidents; O. E. Thornton, cashier; E. W 
Parker, assistant cashier. 

Oxn10, Toledo.—David Robison, Jr., & Sons 
bankers. Absorbed by the Ohio Savings Bank 
& Trust Co. 


Pacific. 

CALIFORNIA, Imperial—Imperial City Bank 
Pe:ition to change name to Farmers & Mer. 
chants’ Bank of Imperial. 

IpaHo, Peck.—Ranchers’ State Savings Bank. 
Filed certificate changing name to State Bank 
of Peck. 

WASHINGTON, Almira.—Pioneer State Bank. 
Capital is to be $25,000. 

WasHINGTON, Reardan. — Farmers’ 
Bank. Capital is to be $25,000. 


State 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 
7 





Capital, soy ans = $21 ,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - - 





- 27,550,000 


Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in ase: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





DUN’B REVIEW. 
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FINANOIAL, 


FINANCIAL. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS: 
WHILSOk A. SHAW, Presiden 
Harrison Nesbit, Vice- Pres W. F. Bick el, Cashier. 
J. M. Russell, Ass cx .D Ayres, Asst. Cas. 
F. Wright, ‘Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Capital, e e © baa 2 ~ 1 000,000 
Surplus and Profite (earned) - $1,805,000 
Accounts Solicited. 


8. G@. BAYNE, President. 
8. G. Nelson, Vice-Pres. LN . DeVausney, Asst.Cas. 
C.C.Thompson,Casrhier. J.C. Emory, Asst. Cas. 
W.K. Cleverly Asst.Cas. O. M. Jefferds, Asst. Cas. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 

















eee 
JACOB Yeo President 
J . GOLDSMITH, Vice. ene 
R. V. ANKENY, C 
0. W. CROoc ETT, men Cashier 
Cc. L. La GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE. WASHINGTON 


CAPITAL,. - «- -« $300,000.00 
SURPLUS 100,000.00 








OFFICERS : 

M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. MOss, Vice-Prea’t. 
J. A. HALL. Vice-President and Cashier. 

C. A. PHILBRICKE, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 





Established 1870—Videst Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS-—-Seattle, Wash. 


CAPITAL STOCK, : - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

RB. H. DENNY, Vice-Pres. G. F. CLaRK, Asst. Cashier 

N. H. LATIMER, Mangr C.8. HARLEY, Asst. Cash. 
H. L. MEKRITT Assistant Cashier 


THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
_ Deposits - Estates—Safes 


GIRARD TRUST CO 


PHILADELPHIA 
CAPITAL AND SURPLUS 
; $10,000,000 
The Chase National Bank 


NEW YORK 
(January 31, 1910) 




















$5,000,000.00 
7,028,362.00 
106, 703,942.00 


Capital, = 
Surplus and Profits (Earned) - 
Deposits, - - - 


OFFICERS: 
A. B. HEPBURN, President. 
A. H. WIGGIN, Vice- Pres't C.C, SLADE, Asst. Cashier 
S. H. MILLER, * E. A. LEE, 
H W.E. Purpy, “ 
Asst. Cashier. 


. M. CONKEY, Cashier. 
A. C. ANDREWS, 





ee fA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - : : - 
Surplus and Profits. - ° - §46,.671.77 


DIRECTORS: 
E.Currier J.J.Spalding 
T.Inman 8. M. Inman 
E. Block A. R. Swann 

W. F. Winecoff 


OFFICERS 
C. E. Currier, President. |C. 
H. T. Inman, Vice-Pres. | H. 
G.R. Donovan, Cashier.) F. 
J 8. Floyd, Asst. Cashier.| 


accounts of Banka, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 
Invites business from Banks, Bankers and Mercana- 
tile Houses. 
Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
J)HN M. MILLER, Jr., Vice-President and Cashier 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 


$2,000,000 
$1,000,000 


SEND US YOUR COLLECTIONS. 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 


(HE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
4aARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
ILLIAM P. BAILEY, Cashier 
LOovIs aAnver. Asst. Cashier 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200, 00¢ 
Undivided Profits, $313,346 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGrew, Vice-President 
Ww. FR. Rrewoz. Cashier - 
FRANK BoOypD, Assistant Cashier 


Capital - - 
Surplus - - 

















"INSURANCE. 
(,;IBSON & WESSON, 


INSURANCE AGENTS & BROKER 


67 & 569 WILLIAM STREET. 
NEW YORE 
CORRESPONDENCE SOLICITED 


$500,000.00 | 





SPECIAL NOTICES. 


E. van DIEN © 


Public Accountant 
AMSTERDAM ; 
HOLLAND 7 
Sarphatie Straat 1 c. 

Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0, 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


SAN FRANCISCO 
Alaska Commercial Bidg. 








CHICAGO 
Monadnock Block 


NEW ORLEANS, Hibernia Bank Bidg. 3 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.G. 


Cable, “‘ Adorjest."’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS q 


THOMAS M. HOYNE 


JOHN O'CONNOR Chicago Stock Exchange , 
MACLAY HOYNE 


HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 








Grow THIS ADVERTISEMENT to your ~ 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only ~ 
loose leaf ledger that absolutely prevents hand- ~ 


ling of the leaves except by. the person in | 


possession of Yale Key—there can be no manip- a 
ulation whatever. 
Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printing, , Lore 


Copying o—— and Papers, Loo 


Filing Devices. 
Se) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET — 





Adopted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest clase 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 
The machine a@- — 
dresses any kind of of 
Mail Matter,suchag ~ 
Envelopes, W 


. The 
complete stencil, in- - 


cluding the frame 4 


dex. The stenciis are practically indestructible, as 
we have made 20,000 impressions from one F 

We furnish a list of any trade or rofession. Send — 
for catalogue and com) lete information to 


RAPID ADDRESSING MACHINE CO. _ 
374-378 Broadway, 171 Adams St., 7 
NEW YORK U. 8. A CHICAGO U.8.A, | 





MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON E. C., ENG. © 








